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No. 2,251 
| THE MONEY MARKET. 

| Now that the real position of the market is no longer 
obscured by the large movements of money incidental to 
| the turn of the quarter, we can see more clearly how we 
stand, and what the prospect is. As to the present 
position, the cardinal factor in the situation is the com- 
| parative weakness of the Bank of England. 
| that in recent years the reserve has often in the middle 
| of October stood at as low a level as now. 


It is true 


Going back 
|only five years, it was as low in 1381 and 1832, and 
again in 1884. Both in 1881 and 1882, however, the 
Bank rate stood, and remained for a considerable time, at 
| 5 per cent., and although at this date in 1884 the rate 
stood at 3 per cent., it hal to be advane:d within a fort- 


'night to 4, and then to 5 per cent. All our recent experi- 
at this period of the year is incompatible with such low 
rates as now prevail, and the reason is obvious. Between 
now and the beginning of November large amounts of 
| gold are taken from London by the Scotch and Irish 
banks, and although those withdrawals are generally 


strength by the Bank of England. A reserve of 10} 
millions now means, therefore, in ordinary circumstances, 
a reserve of less than 10 millions a few weeks later; and 
| as areserve of the latter amount is so obviously inadequate, 

that even when no actual danger is apprehended the 
| market is rendered nervous and unsettled, its occurrence 
is a thing to be guarded against. 

The question remains whether there is anything in 
our present circumstances which renders the weakness 
of the Bank less material than usual? And to that the 
answer must be, that most assuredly there is not. On 
the contrary, more than ordinary importance now attaches 
to the smallness of the reserve, for the Bank has now to 
| face not only the customary home demands for gold, but 
|also an export demand, and behind these there is the 
| probability of the internal circulation expauding as the 
trade improvement that has now unquestionably set in 
spreads and makes progress. 

Nor is it only that the Bank is weak, there is 
| also little margin of strength _n the open market. The 
| private deposits at the Bank, which are a rough measure 
of the market supplies of money, are now reduced to 
' about 24) millions, as compared with 31; millions at this 
| time last year, 9nd although the supply is still in excess 
‘of the demand, the excess is not large, and it would take 
| but a small increase in the demand to produce a distinct 
effect upon rates. It is this pretty evenly balanced 
condition of the market that has made it so sensitive to 
the withdrawals of gold for New York. The amount taken 
'was small, and it does not seem likely that any large 
amounts will be withdrawn. It is true that business in 
the States has distinctly improved, and more money will 
be needed to carry it on; and true, also, that just when 
it is important that the resources of the market is ampie, 
the failure of the Government to get in the bonds it has 
called for redemption is causing gold to be locked up in 
the Treasury. Some means of relieving the lock-up will, 
however, doubtless be found, and money should soon be 
returning to the reserve banks from the West. It thus 
‘seems hardly probable that gold will be taken hence in 
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| Bank rate... | 3h 


|| With Paris .........! 


ERNIE sinssiacemes 
| Germany .....-.0«- 


New York ....0.. 


| Pernaps the most formidable of the 
influences which are now alarming Europe is the surge | 
| of aggressive opinion which is apparently rising in France. 
| French journalism represents French feeling so badly on 
| this point, that it is a little difficult to be certain bow far its | 
‘utterance is honest, and how far merely an acceptable kind 


may be the key of the whole situation. 
at any rate, evidently is, that France need not be quiescent 
' any longer, that her fortresses are complete, that her army 


_ ought to reassume her place as tke leadiny; and most visible 


‘| ing England and defying Germany, applying to the latter 
in particular, a multitude of small provocations, which | 
' seem to Englishmen slightly silly, but which are felt, and | 

_doubtedly aroused by her steady resistance to his will ; 


| these manifestations are 
| Republican Government. 
-at Toulouse had atone in it absent from many recent 
|| speeches by French statesmen ; General Boulanger makes 
| on every occasion speeches which, though explained away 


_ Chamber, though it sometimes comments on his unusual | 
forwardness, does not censure him with any severity. | 
Germany held in check by France, it will be better for 


| which 
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large quantities. But while gold exports would avcentuate 
an upward movement in the value of money here, they are | 
not needed to produce it, and whether gold flows hence or | 
not, the likelihood is that rates will now advance. 


Bank Rate and Market RATE. 
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| inevitable. 
regard the new amity of the French Government, which 


| bear 
it is impossible for him to be satisfied at leaving 
| Germany, 
| nature 
| attack. 
| “throttle” France, or if he can offer Russia terms, or in 
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in ‘his own imspired journals, and protests against 
Germany assuming any position, whether for the sake of 
Austria or otherwise, which should make this attack 
This also is the opinion of Italy, where they 


is indirectly offering them Tripoli, as proof that it looks 


forward to a speedy collision with the German Power. 


Nor is it possible to say that all this excitement both 
within anc without is altogether ill-founded. The French 


_ fortresses are ready, the army is as complete as it ever wil] 
be, and, strange as it may appear to Englishmen, the 
| talkative, over-obvious, and aggressive Minister of War 
| is an officer who, in an army which knows him well, excites 


a large degree of confidence. His gasconades are not 


' minded, and he is thought to be both daring—which he 


undoubtedly is—and efficient, upon which point his native 


critics think themselves the best judges. 


The danger arising from this state of affairs is two- 


‘fold. In the first plaee, it disturbs, and will before long 
yreatly irritate, Germany. Prince Bismarck, though he 


presses success too far, is no swashbuckler, and would 
French rhetoric with much equanimity, but 


as he must soon in the course of 
leave hey, exposed to so formidable an 
He may, therefore, form alliances intended to 


any way paralyse Russian action, he may actually threaten 


| France, and insist that armaments so disproportionate to 
/her needs should be at once redueed. He is not a safe 


man to address in the way in which he is being addressed ; 


‘he dislikes France, and he may obtain his master’s permis. 


THE EUROPEAN SITUATION. 


sion to put an end to a sitwation which 3s rapidly becoming 
intolerable. Austria, unless guaranteed against Russia, can 


lend him little assistance, and the whole idea of his policy 


many disturbing 


of rhetoric, but if it is sincere, the attitude of the French | 
The ideaof Paris, | 
is reorganised, that she has found a General, and that she 


great Power in Europe. She is ut the same time threaten- | 


are intended to be felt, in Germany as challenges to a 
renewal of the contest. It is, moreover, probable that 
far from displeasing to the 
M. de Freycinet’s recent speech | 


to foreigners, are understood by Frenchmen to be defianees ; 


|: and M. Ciemenceau, the leader of the Radicals, in his 
| paper Justice, approves and defends these speeches. 

public action of M. Lockroy, who is the first Deputy for | 
' Paris, and who has recently 
‘| Commerce to probibit a German toy, because on its lidisa_ 
‘| map showing France bereft of Savoy and the district next | 
| Switzerland, is a signin the same direction. The army, in 
which perhaps two-thirds of the present officers were not | 
engaged in the campaign of 1870, is understood to regard | 
respect, but duty to the Czar, who is, in their view, the 


The 


urged the Minister of | 


General Boulanger as a most promising chief, and the 


Indeed, it is uncertain if the peasantry themselves 
are annoyed. They detest any war or expedition” 
interferes with thc defence of the country, | 


| of action. 
/not sit anticipating war, but insists wpoen declaring it 


without fear of immediate foreign dangers. 


‘ure only restrained by @ lingering hope that the actual 


her own opinion, extreme provocation. 


is to take the initiative, and not allow events to carry him 
into a position in which he will have little or no freedom 
He does not awast invasion, bat invades ; does 


when convenient to himself; and he may think it most 
convenient while he is sure 0§ Italian aid, and while France 
is severed from England by the Egyptian Question, as 
regards which her Governmext has acted, and is acting, 
rather like an irritated woman than like @ Power with a 
settled and intelligible policy. On the other hand, the ill- 
feeling and suspicion aroused between Franee and Germany 


sets ‘Russia comparatively free, and allows ber bigh- 


tempered and wilful sovereigm to act nearly as he pleases, 
: He does not 
greatly dread Austria alene, and he may there- 
fore gratify the temper which Bulgaria has un- 


or, if be prefers a more eantious method of action, may 
induce Turkey, which is massing a great army in Mace- 
donia, to invade the little State. Im any case, he may 
resort to arms, and thus let loose in Burope forces which 


discharge of cannon may be prevented. Those cannon 
once fired, there is nothimg in the situation to prevent a | 
general, and a most ealamitous war, from which it is 
hardly possible that. Enrope should emerge without the 
severest suffering. For Russia to be merely free to act 
is always a temptation to her sovereigns, who are first of | 
all hereditary commanders-in-chief of a vast army, and 
Russia in this instance is not only free, but suffering, in 
She is, in fact, 
defied by a Slav State which she herself created, and 
which, therefore, as all Russians think, owes not only 





natural head and protector, and therefore dictator of all 
Slav communities. The Czar may easily think that, with 


him to endure any reasonable risk—and the chance of a 
war with Austria is not an unreasonable risk-—rather 


than suffer an affront which will lower the idea of his 


a, 
—_— ee 


| but they applaud M. de Freycinet, and it is quite 
| possible that they are willing to try for revenge | irresistibleness among all Slav populations. Should he 
| on Germany, though they are pot willing to attack any | take this course, the new arrogance of the French atti- 
| other Power. It is declared in many quarters entitled to | tude will, indeed, have produced a great result, and those 
attention that this is the view of Prince Bismarck, and | who observe most closely will be the least assured that 
that he is positively alarmed at the danger in which | this is not the result it is intended to produce. French 
| eet stands of being attacked by two of the great | statesmen are quite capable of thinking that if Russia 
| military Powers at once. He almost acknowledges this | will but move, a way may be opened towards a great 
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| many of their ends. ‘They are weary of the position Only t 
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wo of the Scotch bauks bave published their 
accounts during the past Six months, and these go to show 
at t! > ae ; i 
that the deposits in the banks north of the Tweed have 
ae ie th ee a diminishing, a movement which mav be due to the 
AOUNTS BP THR pagmn reduction made in the allowances for deposits. In Ireland 
TAK AS r ‘ wa 8 it sits. Lu Lreland, 
BANK ACCOUNTS FOR THE PAST HALF-YEAR | also, there has been a reduction bet that 4 partly 
: a me; 7 ‘ Ve aiae va a Fedttccion, bub thi S partiyv 
In our Banking Supple nent of May last, the total paid- explained by the lock-up of t ney in e nection with the 
‘up capital of the jomt stock banks of the United Kingdom | failure of the Munster Bauk. Altogether, making allow- 


j : ‘Qrre + act al y ‘ : 
'was returned at 69,576,000/. This, however, was exclusive ance for the percentage cf banks that do not publish 
; accounts, or issue only annual returns, the amount of the 


lof the capital of the newly constituted Munster and 
| Leinster Bank, of which there was no published record at | deposits at each of the last three half-vearly periods may 
the time, and had that been included the total would have | be estimated thus :— : , , 
amounted to about 69,710,000/. In our Banking Supple- tee ; 
li ment of to-day, the total paid-up capital, including the) °O""*® Cuan tees CPEs soteneien) et TENPURS Sie 
Leinster and Munster Bank, is set down at 69,638,000/. ae oe a —— a fs ee ot 
i'There is thus a decrease of nearly 72,0001, which is eee os — er 
‘ accounted for by the absorption of the Gloucestershire | England and Wales .. $34,000,009 327,009,009 ... 335,690,090 
| Banking Company by the Capital and Counties Bank, the | | : inclules 
capital of the amalgamated institutions being 162,000, oo — Lon- 
‘less than the joint capital of the two when separate. But | ‘cane 
fer this consolidation the account would have shown an | Isle of Man ............... $60,000 ... —- $00,C00 . $09,000 
increase of 90,0001, that being the amount by which the - — em 
remaining joint stock banks have in the aggregate added 449,100,000 ... 444,600,000 ... 455,£00,000 
‘to their paid-up capital during the half-year. * Including an allowance for the deposits of the Munster Bank, 
Like all other high-class securities, bank shares have | which were temporarily locked up. 
latterly been improvingin market value. Six months ago | 
they stood at an average premium of 158 per cent., whereas 
now the premium averages 164 per cent. This advance, 
las will be seen from the following statement, brings both | fusing diversity in the form of the accounts, and the way 
| the English and the Scotch banks up to about the same | in which incongruous items are lumped together. It is 
level as they stood at in October last year. [t has, however, | not too much to say that many of the returns are so 
done comparatively litéle towards mitigating the previous | framed as to convey practically no information worth 
very heary fall in [rish banks, for even now the market | having as to the composition of the assets, and the supine- 
value of the paid-up capital of these institutions is close | ness of shareholders in constantly accepting such accounts 
| upon three millions less than it was twelve months ago. | is astounding. And hardly less surprising is it that 
| This isa very serious deterioration indeed, and its gravity | Parliament acquiesces in astate of things that deprives 
is certainly not diminished by the fact that, althouzh the | the compulsory publication of accounts of half its value. 
stock of the Bank of Ireland has recently been moving up| In the tables of the Supplement tke analysis of the 
a little, ¢here has been no recovery, but rather a continued | various accounts is carried as far as is practicable, and com- 
decline in the stocks of the other [rish banks. paring the totais under the various heads with those for 
—_—_—_———_— | the corresponding period last year, we have the following 
In Supplement, | {2 Supp'ement, | In Supplement, | statement, which indicates roughly how the money hell 
ee ae ye Getober, 1835. | by the English banks is employed. The figures of the 


Joint Stedk Banks —- en niin 4 is i sabato : — : 
of United Kingdom. Capital ; Market | Capital  Mar-et | Capital | Market Buuk of England are omittea :— 


| produced by 1870, and they think that if they can end it 
| shev will enjoy a long tenure of power. 





} 


§1,300.000 $1,800,000 ... $3,400,000 
33,309 000 ... "35,000,000 ... *35,000,000 





} 


| 
} 
| 


Of the assets of the banks any detailed analysis is impos- 
sible, partly because of the meazreness of the information 
given in many cases, and still more because of the con- 








Paid up.| Value. |Paidup.. Vaue. Paidup. Value. 
aaa ae egeae Toes TAT a : so: | Increise 
£ £ £ | : gay: a = -ilcaacaa 
England and Wales 53,630,600 £4 1,137,590 58,737 NO 133,589,604 53,534 500 140,9 2300) |, Juve, 18 >, Juas » 1885. or Decrease 
Scotland .. ............) 9.032.000 23.734.090| 9.0520 23477 000! 9.052960 23,704,000 | Cash in hand and money t £ £ 
Ireland ... ....... . .--| 6,8°8,51.0, 25,293,090) 46719 100, 14.534.900/16,719,'00\ 13,207,400 at call and notice...... 68,340,000 ... 66,837,060 ... + 1,503,000 
Isle of Mam ............ 65,900; 223,800, 66900) 225,501 6,900 say 209,007 | Thvestments 64,032,000 57,925,000 + 6,107,600 
j i Raed = 2a Beis me c as a aes : se * ae Dales , tlm, e > -* ie . 3 ‘ ? 
69,638,' 00 180,28 | 300\69,575,600 177 44,4.) 69,572,500 183,033 709 Investments in Govern- 
—— ---— + -- —— —_- —— | —__--__—_ ___ — a |: stocks, where 
Avg. market value o:| | stated separately...... 31,023,000 ... 31,532,000 -~ 554,060 
Sendiinny aap | Discounts and advances 224,083,000 231,287,009 ~ 7,004,000 
England ...............) "167% premiwn. | “14% premium. *163 % premium. | °°" eos es SOT es 6 ewrey 
Seotland .............. 163: Fy | 160% ° 162 a | D-scounts, where stated 
Te TR eee 127% ,, | 120 ss 171 a | separately.........0... 41,142,000 ... 44,005,000 ... - 2,853,000 
— —— = —  - | 
Total U. Kingdom...) 164% _,, j See | Tn The broad feature here is the transfer of money from 


the pel cap eugene tale ee nied een nine Carte ate | employment in discount and advances to investments, and 
the market value of which we cannot estimate. + Exclusive cf capital of Munster | it tells its own tale. ‘The movements shown by the Seotch 
and Leinster Bank. | banks are comparatively unimportant, and as tbe figures 
Exclusive of the five banks that do not consider it | for the last year of the Bank of Ireland are not available, 
expedient to publish their accounts, the aggregate deposits | no comparison is possible in tue case of the Irish banks. 
of the English banks, as they sum up in our tabular}  Sabjoined is our customary estimate of the total amount 
statement, show, as compared with the total in the May | of deposits held by all the banks of the United Kingdom, 
Supplement, an inerease of fully 6,000,000/. This, how- | private as well as joint-stock, the estimate of the deposits 
ever, cannot be taken as the full measure of the augmen- | of the private banks being made on the same b sis as we 
tation during the half-year. It represents only the | have used on previous occasions : 
Se pres by those banks that pablios oe | Estrmatep ToraL Deposits and Current Accornts hellin UNItep 
aceoaaee half-yearly, and who hold about 206,000,000/ | Kincpom at the Following Dates—-Bbank of ENGLAND Stated 
out of the total 329,000,0002 of deposits. If we were to! Separately. 
assume that the banks who do not publish half-yearly 


Exclusive of Bank of : 
° . . . : ee 1 all, Sav, 
accounts increased their deposits in the same proportion— | Bank of England | England. x 
3 per cent.—as the banks that do issue half-yearly state- | ~~~ ; rn ; ; 
3 i € i t row | Say, July 1886... 540,000,000 to 550,900,000) 31,000,990 569,000.09 £9 579,600,000 
oo _ shown to have done, the total aI owth for the Say. fae lary, iss 30,000,000 to 54 6.000 © 29,097,096. 550,90 0,99) to ALO OO,GO9 


half-year might be set down at 9,500,007. That, how- Say. Ju'y, 1885 .. 547,000, 00 to £50,009,°0 | 36,000,006 570,000,000 to 50,000,000 
vy. Jan 34 ,009,! CO 560,00),! 02 to 570 600,00) 


; } : rye so] | Sav. January, 1885... 5°0,000.000 to 549, 16,0 ¢ 
ever, would be too high an estimate. Of the recorded | Say, January, Ik » BB OMKEL, 33.7 LK 






aod | Say, duly, | J884... 549,000,000 to 55,090,004 570, 0,100 t > 50,000,009 

| increase of 6,000,000/, abont 5,090,000/ is in the deposits | say; Jaruary, 18%4 .. 530,000 000 to 540 006,000, 30,800,0° 0.56 £09,009 £3 379,000,009 
y . : a i Say. July, 1883... 520 000.000 to F 40,000 G06) 50,609,00 (550,900,009 C2 9 0,009,000 

of the London banks, including the Bank of England, and a seaman T88%... 520,000 000 to 520,000,000 24,800,900 550,000,099 to 670,000,000 


'only 1,000,0002 in the provincial banks. The growth | Say, July, || 1232... 5-0,000,000 to £56,000,006  2,000,00 550,080,000 to 589,607,000 


r < . . Say, January, 1582... £00,000,000 to 410 G00 CU") 3 °,C00,00 | 30,000,000 to 5 6,000,009 

| has consequently been smaller in the provinces than in an ta ” 7881... 490,090,008 to 5U0,800 6 mirc aye rt i ae ap 
¢ Z e ° > “— ‘ rm nuary, 1S8!... 460,009 000 to 450 GO0,0% + 000,000 500,000,000 to 519,006,0 

ondon, and as the great majority of the banks: that ry July ove 1889... $70,000,000 to 40,000,006) 31,€00,600) +10, 000,000 £9 520,010,008 

publish only annual accounts are provincial banks, if we | Say, January, 188°... $99,000,000 to 100,000,008) 33,400,0 ¥ 152,000,000 t9 530,090,600 


| Qs) onge 2 te 1879... 470,000,000 to 420,000,000 37,500,0 °0 510,000,000 to 520,000,000 
estimate the total increase not at g! millions, but as on ere is79 10,.00,000 to 47 000,006 28,000,000) 500,000, 89 to 510,009,000 
‘ millions, : 








we shall probably be much nearer the mark | gay) July, |” 1872... 520,000,000 t> 880 0u0,t (0; 24,000,00.1550,000,000 to 562,600 689 
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HOW MONEY IS LENT ON THE STOCK 
EXCHANGE. 
| Ar the fortnightly settlement on the Stock Exchange, 
| which occurred this week, an organised attempt was made 
by the dealers in the American railway market to make a 
' change in the method of quoting the so-called “ contango’ 
| or “continuation ” rates. These “ contango”’ rates are, 


| operators for the rise to the dealers in the market nm return 
for the privilege of continuing, carrying forward, or 


| deferring until the next settlement their speculative pur- | 


chases. When money, therefore, is dear these rates are 
high, and, conversely, they are low when it is cheap ; 
' subject, of course, to the extent of the speculative account 
| that is open for the rise, or, in other words, tue demand 
for accommodation. At the present time, for instance, 
| speculators for the rise have Lought large masses of many 
securities, and hence, to satisfy their requirements, they 
‘have had to pay higher “contango’ 
‘value of money would itself justify. Hitherto the 
‘rates in the American market have been quoted, like 
those in the foreign market, at s» much per cent. 
per annum, but this week che dealers generally made 
|insteal a definite charge per share. ‘The object of 


this charge, it is alleged, is to enable them to exact higher | 


rates of interest without at the same time really appear- 
ing to do so. For instance, } dol “ contango”’ on shares 
| standing at 50 dols, looks much more moderate than 12 
/per cent. per annum, to which it is equivalent. But 


_although so high a rate as this was rather exceptional, | 


apart from those charged on a few of the more specu- 


decidedly high, and money-lenders in the “ House” were 
' doing so good a business, as to leave but little excuse for 
devices intended to enhance profits. The banks, for 
insiance, which could only get in the early part of the week 


a shade over 2 per cent. for short loans, and were glad to | 


discount fine three months’ bank bills at 2) to 2? percent., | : : so : 
‘an ; “8 | stock himself in the market, but this is rather exceptional. 


| charged 4 per cent. for their fortnightly advances to the 
.“ House,” while the dealers charged the outside public 
i from 5 up to 15 per cent. per annum for the accommoda- 
| tion they required. It will be scen that the differences 

between the rates for money and the so-called “ Contango”’ 
| rates were very considerable, and as this is frequently the 
| case, and as an immense amount of money is habitually 

advanced by the banks to the Stock Exchange, it may be 


' of interest to explain the methods that are pursued by | 


| the lenders—this phase of the money market having, we 
| think, received less attention than it deserves. 


Tn the first place, the great volume of money emploved 
, ) poy 


fin the “ House” by the banks usua!ly passes from tke | 


one to the other through a class of intermediaries, con- 
sisting mostly of very influential and wealthy brokers. In 
their position, and in the character of their business, &c., 
these tirms, of course, differ very considerably, but they 
usually appear to have at least one feature in common, 
that is, stability. And no doubt most if not all of them 
are eminently sound, some being, ia fact, so careful of 
their reputation in this respect, as to refuse all speculative 
business whatever. These firms, it must be understood, 
borrow of the banks as principals; they do not act for 
the latter as agents. What a firm of this description does 
is this. It arranges to borrow for the account from a 
bank, say, 500,000! at 4 per ceut., and this money 
it lends in large blocks to the leading dealers on 


the Scock Exchange at, say, +) per cent., receiving 
ui 


ee 
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as security from the latter a fair selection of securi- 
ties, exceeding by 10 or 20 per cent. in market value 
the amount of the sum lent. These securities the firm of 
brokers hands over to the bank with the same “ cover,” 
or margin, in regard to market value. Between the 
lending bank and the borrowing firm of brokers intimate 
relations of course subsist. The one, as we have said, is 
not the agent of the other, and yet in some respects these 
relations seem of this character. The broker relics for 
much of his most valuable business upon habitual loans 
from the bank (to obtain which he has perhaps made 
some sacrifices—as, for instance, refusing sound but 
speculative business), and the bank is not excessively 
particular about the securities it receives, provided that 
they present a fair averaye, and that the margin is 


ce 
' sufficient. 


‘ates than the | 
rates ‘us see how the dealer stands. He has constantly been 


| buying stocks from sellers, and disposing of them to the 
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Moreover, the breker does not speculate in 
money, that is, he does not borrow at a fixed rate, and 


‘then secure what profit he can by lending it, but he 
‘rather ascertains what rate he can obtain, and then if 


it is satisfactory, the bank makes him an advance, at, say, 
1 ner cent. below that figure. At this stage, then, the 


bank has lent money to a first-class firm of stockbrokers 


| forthe fortnight upon a mixed mass of securities, upon 
as most people know, really the rates of interest paid by | which it bas asubstantial margin. And the firm of brokers 
has retailed out this money upon similar terms to the large 


dealers in the market. 

We now come to the position of the dealers themselves, 
It is necessary for them, if transacting a large business, to 
be amply provided wih funds by the money-lending 
brokers; for it is clear that if a big: dealer were not 
prepared to perform the essential function of “ carrying 
on” the speculative bargains that he had made, it would 
be impossible to hold his “ jobbing ” connection together, 
Assuming, however, that funds are easily procurable, let 


speculators for the rise, who look to him to carry them 
on, or, in other words, to borrow the money requisite for 


‘holding them. This he does, but, unlike the bank and the 


lending firm of brokers, he has no margin of security, but 
holds the securities at the market prices, struck every fort- 


| night. To compensate, however, for this absence of cover, 


the dealer obtains, as we have said, high rates of interest. 


If, for instance, at the last account he borrowed money at 5 


per cent., it must have been eminently satisfactory to get 
as much as 9, 10, or 12 per cent. upon many securities. At 


lative Home railway shares, yet, as a whole, rates were | the same time, it must uot be forgotten that, ae Ae stated 

ate | before, the dealer has to ‘* put up a cover ” on the securities 
| that he borrows upon, and this means the use of a good 
deal of capital. Sometimes, indeed, the dealer makes an 
_exura large profit by working without the aid of the inter- 


mediary broker, t.e., he borrows directly from the bank, 
and carries on, or a3 it is tecLnically phrased, “ takes in,” 


In this, as in other things, custom has specialised a class 


‘with whom the banks find it most advantageous to 
_ conduct their borrowings in the ‘ House,” viz., the large 


money lending brokers. Altogether, it will be seen that 


| money-lending in the “ House, ’’ when there is an active 


speculation for the rise, is a decidedly lucrative business. 
For, to sun up, the banks get much more on their fort- 
nightly “‘ House” loans than they do on their ordinary loan 
business, and the volume of it is immense. The money- 
lending brokers, who deal with the banks, realise large and 
steady profits—} per cent., probably their minimum turn, 


_ or profit, being equal to 5,000/ perannum onevery 1,000,000! 


employed throughout the year; whi'e the dealers, who have 
to bear most of the risk, make very large profits indeed on 
the stocks they ‘‘tuke in” for their clients. It is not strange, 
then, that when the means of employing money in coai- 
merce are restricted there should be a great volume of 


| money ready to flow into the “ House.” And there can 
| be no doubt that in recent years the money so employed ba; 


¢0:e on gradually increasing. But this has one unplea- 





| sant aspect, and that is, the great difficulties that would 
| inevitably occur if the stress of anything like a real crisis 


had to be met. Fortunately, the market has been spared 
all but sharp spasms for many years, and the banks feel so 
much confidence in the business as at present conducted, 
that they go on freely lending, even in the face 
of such distinctly threatening circumstances as now exist. 


| But if danger really drew near, they would at once with- 


draw their money from the Stock Exchange—these fort- 
nightly “ contango” loans being always the first to be 
called in—the money-lending brokers would bave no funds 
for the dealers, and the latter would simply be unab‘e 
to carry on transactions, and could only say—We are not 
“ taking-in ” stocks to-day! Then a multitude of specu 
lators would be left with their piled-up purchases for the 
rise, and they would have to realise at almost any 
price ; it would be, in fact, a case of sauve qui peut. Aud it 
would then be difficult to limit the danger that might 
arise. It is well, without being alarmist, to indicate the 
danger that is always potentially present when a great 
speculation for the rise, based upon borrowed money, 1S 
being carried on in the face of circumstances that require 
large measure of prudence. 
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FOREIGN CONTRIBUTO RIES TO ENGLISH | ©onstruction of s. 108 of that Act, which provides that 
‘ 5 } 
COMPANIES. | Summonses and notices may be served on any party by 
Once again we take up our parable to draw our readers’ cee by the post, “although any such party may be 
; oe. . . . ° : . ; OU isdieti a + 7 . lee rt 
attention in a practical manner to the inconveniences which d ; aaa wo liction of the court.” The Lords Justices 
‘result from the present uncertain state of the law in | “““!@° at this section did not give power to serve 
| dealing with defendants who are out of England. We ae of the jurisdiction, but only provided that in 
as : i‘ teaee a cadl > ; cases where suc rice was right it might be made by 
| pointed ~ in our last a — oo the technical | There ee ee ao “ee eo 
_: service out 0 1e jurisdiction affected | ¢._- , er, cuity in following this reasoning, 
_question of service 0 J alfected | for ifthe w : . . 
yt ; Sitithe - sine nmin ., lorilthe words do not mean that contributories ou 
| the rights of a a as Seatices = Propose | the jurisdiction may be served with the usual aa 
| to-day to notice another recent decision of even greater made during the windi f : 
| importance. Shortly, the point involved is, what power | . ; § the winding up of a company, they would 
° ° . ° see pe ‘ siy } Yue > _ 
ithe English courts a over oe ge mig to an English en demettiat ans en h “hg on be 
che are rezde ‘ ey ‘ “a: : \ 2S whie He whole question rests 
company who are resident abroad. The case in which th . . L , 
. : ame ee : | there is ly abroad against w : serve 
the point was discussed is in re Anglo-African Steam. | ors is nobody tbroad rgainst whom the right to serve 
ship Company, Limited, and was argued before the | 2 Not on English contributories, because, again ex 
Ss < ’ al. J € £ e ) > : 2 > 
: ae 1 | Aypothesi, there beiny no stz > or rule » contrary 
Court of Appeal last May. The company was wound | inolish aa 5 wan or rale to the contrary, 
(up by an order of the court, and an order was made | ,.U%/S¥men abroad are on precisely the same footing as 
be ° a of 52 103 a share against the eenielion | foreigners; nor on foreign contributories, because there | 
jfor a ci Yet a ; ae ~ | 13 nothing else i sti > giving cessary powe 
|tories. The official liquidator moved for leave to serve the | ati, oe pacar ctige. gon ae power, 
‘order for calls, together with all summonses, orders, | howe said ei bi a bode 1 ee pie a a 
: , ee : > sald, anp oO and are i ™ rie 
| notices, and proceedings in the matter requiring service, | and the iol x that the official ieadinanc ath > ieinall 
upon certain contributories residing at Lagos on the coast | : , - a 
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: : ; up of a comp: i -rless agai : ri ie 
lof Africa, by sending the same through the General Post = een te phair we kale 'S “> sa eae be 
’ . . . appe e sad, powerless, ¢ a3 avi $ 
Office, Mr Justice Kay refused to make the order, and | .!! ee oe ek ee eee 
is Aad be the C f | of the ordinary methods for reaching contributories which 
his decision was upheld by the Court of Appeal. Before are provided by the Company Act "ie inet hic! 
. : ss Sia are > y any ‘ts. 2 objec r whic 
dealing with the consequences of this decision, we venture | —- a ee ee 
fo k a few remarks upon it | those special remedies were provided is, of course, per- 
O Make ¢ eae var _fectly obvious. There is a prima facie case against all the 
contributories to a company on their original contract, and 
to save the delay and expense involved in bringing innumer- | 
able actions against them, a short method of giving them 
_hotice of the calls, and allowing the liquidator to proceed 
to judgment, in the form of a balance order, against them 


PF i AR OTR ie OO OLE RIE AEE LLL LE IE IE NIE iN 


Our readers are by this time familiar with the term 
which we have so often used in the course of our articles 
on this kranch of private international law, service out of 
the jurisdiction. There is, however, a special technical 
point, which requires som > little elucidation. We have 
before explained that this claim which the courts make | js provided, the contributory being allowed to appear and 
to exercise jurisdiction over absent defendants is not raise any defence should he be so minded, Saving of 
linherent in them. The only inherent jurisdiction they | time is of the first importance in all liquidation matters, 
possess is over persons who, at the time of service of the and it is perfectly clear that in this sort of condensed 
initial process, are in England ; any further jurisdiction | action the ordinary steps of the common law action, 
which they exercise over Englishmen or foreigners abroad while being preserved, are reduced to a minimum without 
must be derived expressly from Acts of Parliament, or jn any way interfering with the rights of the parties 
from rules of court which have the force of statutes. against whom it is put in motion to speak on their own 
Now, by Order XL. of the Rules of the Supreme Court of behalf. Thus, just as the balance order corresponds 
1883, the power is given to serve writs on absent with the judgment inan ordinary action, so do the notice 
defendants in certain cases therein specified ; but the orler | of the call and the first order to pay combined corre- 
deals only with writs of summons; consequently, on the spond with the writ of summons. If it be expedient to allow 
strict interpretation of the rule we have referred to, writs | writs of summons to be served abroad in ordinary actions 
of summons only can be served abroad, and no other docu- | on contract, it must be equally expedient to allow the 
ment, unless there is a power in some statute or rule documents which correspond to a writ of summons, in 
expressly allowing the document in question to be so | what are really actions for calls, also to be served on 
iserved. For example, petitions in divorce, lunacy, and | parties abroad. It is true that this short process provided 
| bankruptey cases may be served on respondents abroad, by the English Company Law has been curiously 

under the special power in the statutes dealing with those | misunderstood abroad. In France, in particular, recent 

subjects ; but, on the other hand, summonses to tax bills | decisions show that it is almost hopeless to expect 
of costs, petitions under the Trustee Relief Act, 1847, and | to get a balance order enforced against a Frenchman, the 

“originating summonses” in Chancery cannot be so idea being that the contributory has not had the “ guaran- 

served, because the express power to do so is not given. | tees of a serious defence.” But this is a perfectly 

We do not propose to question the rule itself, for it ridiculous idea, for in nine cases out of “every ten there 
must commend itself to everyone who has at a'l studied is no defence which by any legal ingeauity could be 
the question ; but it may be worth while remarking | seriously raised. es oe 
parenthetically that the special difficulty in applying it is | We have, however, indicated that the official liquidator 
peculiar to England. In the Judiciture Act for Ireland, | is not wholly without a remedy, for the court has only 
which was passed in 1877, and which, in its general scope, | decided that he cannot serve the notice for calls and other 
is the same as the English Judicature Act, the rule which | notices on a contributory abroad. He may, and, in fact, he 
corresponds with our own Order XI. is not confined to | must, bring an action against such a contributory on the 
writs of summons, but allows service out of the juris- | original contract. There is practically no doubt that the 
diction of « any document by which a cause may be writ in such an action would be allowed to be served 
{commenced ;” a sweeping expression, which includes | abroad, for the case seems clearly to fall within the contract 

Writs, petitions, summonses, and all similar documents. | clauses of Order XI. But ‘f he is allowed to serve it, 

And we think it would be worth the while of Parliament to | what then? First, there are the delays necessarily invoived 
|| Pass a short Act extending the jurisdiction of the English | in the application for leave, the time allowed - sei 

courts by adopting the Irish principle. _and appearing, subsequent applications or i 

We now revert to the special facts of the case before us. | there 13 no appearance, and the trial utsetE 2 t “de ai 

'! The applicati ‘erve the usual notices on contri- | appearance. After some period, in all cases considerably 

‘pplication was to serve t an the time consumed in getting a balance order 

butories. The case fell outside Order XI., and consequently | longer than the time consumed in ge = » seneunaabnend 

the power of the court to give the leave asked for had to judgment is obtained ; and then Sa ee abroat 

be found in the Companies’ Acts ; if it was not found | on the judgment. If it has od 8 > 4. er Gaal 

there, the applicati inevitably fail. Now by | hope of getting it recognised and cree eee nhs woeit ¢ 

section 17 of th ge mee poe 1862, the general | face of this should the contributory appear to the writ ? 
e Companies’ Ac cas : ; . i 

| practice of the Court of Raat was reserved, _ including 'It is tolerably certain that he will not trouble himself 


; ; ’ ens to have property in 
the practice in use ia winding up eompanies.” It was about it at all, for unless he happens Pp 
necessary, therefore, to go Sack to the Joint-Stock Com- | England, or debts owing to him there, which might 


panies’ Act of 1848; and the case turned on the proper possibly be “ garnished”, he is safe. So that really 4% 
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1286 
get round to precisely the same st 
of the action on the contract as under the simpler and 

cheaper “ balance order”’ process. 
Now we venture to say that’ this amounts to little less 
than a scandal, and it 1s a mystery how the commercial 
| world has stood it for solong. It would be bad enough 
| if the difficulty of enforcing calls were limited to foreign 
| contributories, but it is perfectly intolerable that it should 
| exist in the same degree with regard to English contribu- 
tories who happen to be abroad. The remedy is simple. 
The newspapers are full of the doctrine “do ut des”; 
| here there is room for a practical application of it. Agree- 


ments should be entered into between different nations to | 


| provide for the mutual and speedy enforcement of orders 
|for payment of calls on contributories. It is, of course, 
|only a branch of the larger question of the mutual 
| execution of foreign judgments, but the necessity which 
| exists for settling one part of it speedily is a good reason 
for pressing on the whole question for solution at the 
| earliest possible moment. So long as things go on as 
| they are, the fewer foreigners who are made allottees of 
shares in new companies, and the fewer sales concluded 


with foreigners of shares in companies in which the | 


‘capital is not all called up, the better it will be for the 
companies themselves and for their creditors. 


THE REFORM OF THE EGYPTIAN COINAGE. 
| In 1884 the Egyptian Government nominated a Commis- 
| sion charged to inquire into the condition of the currency 


| of the country, and to prepare a scheme for its reform. | 


At the root of this inquiry lay the fact that the amount 


| of Egyptiav coinage in circulation was not sufficient to | 
meet the requirements of the country, and to make good | 


this insufficiency, large amounts of foreign money had to 
be imported and passed into circulation. So far as the 
gold coinage is concerned, there was nothing very pre- 
judicial in this state of things, and under the new scheme 
little alteration will be made. The practical result was, 
that English sovereigns came to be the currency of the 


THE ECO 


| 


country, and there is a certain utility in this arrangement, | 


| because, as the bulk of Egyptian commerce is with this 
| country, there is a convenience in having transactions 
| adjusted in the one curreney. 


| been feared that if the circulation of sovereigns were 


| encouraged, the result might be that our light gold would | 


be poured into Egypt. In their report the Commissioners | the wheat trade of that province. Tbe report is in answer 


It seems, however, to have | 
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ate of things by means | sovereign aud the Turkish pound being relied upon, as at 


present, to furnish the greater part of the gold currency, 
/A thorough reform of the silver currency is, however, 
intended. The present Egyptian silver coins are to be 
withdrawn, and the foreigu coins to be exeiuded from 
circulation, their place being taken by a new issue of 
silver money, in pieces of 20, 10, 5, 2, and 1 piastres. 
This new silver currency is to be legal tender to the 
amount of 27 only, and is to be issued at first to the 
‘extent of 28 piastres per bead of population. Sub- 
sidiary nickel and bronze coins are also to be issu-d; 
but the reconstitution of the silver currency is the essence 
of the scheme, and it is with it only that we need deal. 
The calculation of the Government is, that the new silver 
‘currency to the amount of 1,500,000/ will have to be pro- 
vided. Of this, about ££700,000 will be obtained from a 
reminting of the present Egyptian silver coinage, while 
surchases of silver will be necessary to provide the other 
£2800,000, and it is estimated that the loss on the re- 
minting of the present coinage will be more than covered 
by the gain on the new coinage, aud the reform will thus 
be effected without loss to the Treasury. 

Such is the scheme, and a report just issued tells what 
has been done during the past half-yeir towards carry- 
ing it out. Onthe 30th June last £2219,000 worth of 
old silver coin had been withdrawn from circulation, and 
££329,000 worth of silver had been bought in Europe, 
presumably in Germany, for itis in the Mint at Berlin 
that the new coinage is being prepared. The amount of 
new coins minted at that date was ££314,000, and of these 
££251,000 had been passed into circulation. Very fair 
progress had thus been made, and it is stated that the 
substitution of the new for the old currency had _ been 
‘carried out without any difficulty, and without at all 
restricting the circulation. In its progress, however, it is 
evidently creating a new demand for silver, and _ this 
absorption of the metal imparts additional importance 
to it. 


BUSINESS NOTES. 


Wuy Inpran Wueat 13 ADULTERATED. — There is 


some instructive writing in a report by Mr Finucane, the 


state, as the objection to a large circulation of sovereigns, | 


that, inasmuch as “the English Government does not 
assume the loss which these coins undergo by abrasion in 


the ordinary course of circulation, there is cause to fear | 


that the light coins will seek refuge in Egypt, where they 
are not subjected to the same strict control as in England. 


no real ground for this apprehension is shown by the fact | 


ae : 

| where the Bank acts the part of the police.” That there is | 

sm 
|}upon making a 5 per cent. deduction for impurities, 


that 70,0001 in sovereigns weigbe 1 by the Crédit Lyonna’s 

| at Alexandria were found to have lost only } ‘ 
their weight, and were thus considerably above the limit 
of lightness that would have excluded them from circula- 
tion here. Although unfounded, however, the fear pre- 
vailed so far, as to make the Commission give up the idea 
of recommending that the English sovereigns and other 
foreign gold coins should. be officially recognised as 
Egyptian currency. 

As regards the silver money, the position was very 
different. J 
money, but Egyptian coins being badlv minted, they were 
easily forged, and since silver fell in price large quantities 
of spurious coins were put in circulat‘on. The hetero- 


geneous character of the foreiga silver money circulating | 


per cent. of | 


to them, 
Not only was there a scarcity of small silver | 


peculiar trade custom. 


Director of the Agricultural Department of Bengal, upon 


to a Government circular, in which, amongst other things, 
attention was directed to the necessity of obtaining clean 
grain for export. It appears that at } resent the grain is 
mixed with dirt, &., and it has also | een ascertained that 
this is a fault that could be rectificd, were it not for a 
The Calcutta merchants (who in 
their term declare that they act under the compulsion of 
the merchants in England) insist when buying wheat 


no matter how clean the samples may be. Conse- 
quently, the intermediary who sells takes good care 
that this percentage of impurity is attained, and if 
it should be the case that the grain he has to dispose 
of comes to him clean from tbe cultivator, be at 
once sets about to adulterate it iv mixing two maunds of 
earth with every hundred maunds of grain. Although 
‘this result of their rule has been pointed out 
the Calcutta merchants have the bold- 
ness to ask that the Government should come to their 
assistance. Speaking for themselves and for the Com- 
/mittee of the Wheat and Seed Trade Association, the 
| Bengal Chamber of Commerce ask that ‘“ Government 
officers should be instructed to impress upon the culti- 


was, moreover, an impediment to business, and, worse | vators and middlemen the importance of keeping their 
still, as the foreign coins circulated at their face value, wheat as clean as possible.” And no doubt it would be 


which, since silver became depreciated, was greatly above 
their intrinsic value, Egypt in giving her products in 
exchange for them was practically buying silver at as 
much as 20 per cent. above its true value. 


Such was the position in which the Commission found | cant. of dirt. 
the currency, and after full inquiry, it recommended a | naturally takes a different view of 
scheme of reform, which is now being carried into effect. | tions. 


| very pl asant for the members of those associations, 
/and for merchants here as well, if they were enabled 
to get their full 100- per cent. of clean wheat while 
|paying only for 95 per cent. of wheat and 5 per 
The cultivator or native dealer, however, 
the transac- 


If you want wheat; he says, you must pay for 


{t was resolved to maintain the single gold standacd, of | it, and if you only pay for dirt, then dirt you will 


which the unit is the Egyptian pound, but it does not 


appear to be intended to coin gold largely, the English | 


| haye. This is only reasonable, and Mr Finucane 1s quite 
right when he expresses the opinion that so long as the 
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rule of the merchants remains as at present, “if Govern- 
ment officials interfere at all in the Matter, it should be 
by explaining to the cultivators that it 18 in their interest 
to mix at least 5 per cent. of foreign matter with clean 
orain before offering it fur sile.” It is a pity, however, 
that the Indian wheat trade should be hampered by such 
absurd rules, and it is desirable that it should be clearly 
understood here where responsibility in the matter mainly 
rests. 


Lazovr Sratistics.—A memorandum has been issued 
this week, explaining the arrangements which have been 
made by the Board of Trade to carry out the resolution 
of the House of Commons in. March last, to the effect 
that immediate steps should be taken for collecting and 
publishing statistics in relation to labour. In deference 
to that resolution, the Board have drawn out a pro- 
gramme of action, the objects of which are thus stated :— 
1. To collect and arrange the statistics relating to wages 
which have been published in Parliamentary Blue-Books 
during the last 50 or 60 years, with the addition of some 
prominent and authentic unofficial statistics which have 
been published from time to time, or which may be easily 

rocurable, so as to furnish a tolerably complete picture 
of the progress of the community in respect of the 
earnings of the wages-receiving classes during the period 
in question. bo _ an 
2. To supplement these statistics by similar statistics 
regarding foreign countries which have been published 
from time to time in the reports of Her Majesty’s Secretaries 
of Legation and Consuls, or which the Board of Trade may 
be able to compile from the official publications of foreign 
Governments in their possession, with the assistance to 
some extent of unofficial records containing authentic 
data. 


THE ECONOMIST. 


1287 


article 5 of the programme, we are told that the Board 

| have a good deal of information in their possession already, 
Which only requires tabulating and arranging to be 
serviceable to the purpose in view, and the hope is, that 
it wil be possible to publish a volume embodying that 
information in the course of next year. It will thus be 

| seen that the Board are setting to work in a thorough and 
business-like way, and only the co-operation of employers 
of labour and of labour associations throughout the country 
is needed to ensure the compilation of a valuable, trust- 
worthy, and continuous record of the labour statistics of 
the country. What response those engaged in our 
industries will make to the official appeal for information 
now addressed to them remains to be seen, but if their 
response is either grudging or La'f-hearted, it will be 
little to their credit. 





Bankruptcy 1n Enetaxp ann Wates.—The current 
nuntber of the “ Board of Trade Journal ” contains a new 
table of some interest, showing the number of failures 
gazetted in England and Wales during the nine months end- 
ing September 30th, 1886 and 1885. Itis a pity, however, 
that this table is not made complete, so as to embrace the 
whole of the United Kingdom, for its value would be 
much increased, and there can be no great difficulty in the 
way of the Board of Trade, with its highly organised 
staff, doing this, since somewhat similar work is 
already performed by the private mercantile agencies. 
As will be seen from the table, waich we subjoin, the total 
number of failures in the past nine months is consider- 
ably larger than in 1885, but it is impossible to tell 
whether this is due to an absolute increase in the number 
that occurred, or whether it is mainly due to a better 
knowledge and freer use of the new Ac‘. 


Nomser of Recaiine Ornvess Gazetrep in ENGLAND and WALES. 


Nine Months Nine Monti s 


ended ended 
ele +38 : September. September, 
3. To collect and arrange similar statistics relating to 1886. 1885. . 2 <e saan 
the savings and general conditions of the same classes, the one. cory | Cmte commercial end Ho. He. 
ss : : h : Total gazetted ...... .. o.... 2,588 ... 3,317 Bemeral ........... creeveee CP sce 34 
prices of commodities, and other mattersin which the masses paanet cogiemadamal Coal and coke merchants ; 
‘ ° . I gazette a and dealers ......... ..... - § 
of the community are vitally foes sini cial Ar masque yh cee ae 
“ej i ments for obtaining from | __ pations:— house agents.............. 38... 29 
4. To make immediate ae f ith 8 ial | Grocers, &e. ............:+. 269... 229 Fishmongers, poulterers, 
time to time in future a fuller record ot Wages, wit specia Publicans and _h tel and merchants ... ...... a SS 
ack eo of 3p ACC. cececesereeeess 261... 216 Greengrocers and fruit- 
reference to hours of labour, Slackness or abundance of keepers Sosmemen —- 2 wee — 
employment, and the proportion of the wages receiving | piiiiers.. adel ma. eae ST «~~~: 4... 8) 
classes ateach rate of wage or earnings, than nas yet been | went snd shes manntec |, 4, Ironmengers Bg 
procured in this country, and for the regular collection | qajlor, ke. W7.. 94 Cabinet makers’ and " a 
¥ 7 era . : hers, &c. a 2 upholsterers ............... 
ication of such statistics from time to time. Speen chasidinsaeeadabacane 
and publica _ 4 Decorators, pa . a ‘ * 29 
5. To collect and arrange statistics as to prices, produc- | — piumbers,&e. ............ 83... G2 chemicalmanufactures 29... 19 
” ° . SECTS cc ccccccccccecosccseeesces 5... © 
tion, cost of living, and other matters, which could either be : aaa conidia and fe MAKE. sees on saz 
embodied in the volume containing a — of eee erie | Bitters. uvcccce | SE. 41 |Printereand publishers; 35.3 
i ‘ nd convenient. Jhe sllers,  watel kers, Clothiers, outfitters, &e .. 24 
be published separately, - er we ne yr ee ee Confectioners..............-... 24 u 29 
same with an annual summary relating to wages, a oe 2. ie. mess Ma 4s 
: : . . : j eC be wsand joiners... 50... 40 Millnersanddressmakers 23 ... 
&e., in foreign countries. ° It will be expedient _ . een a r Saddiers and harness 
course of this work to publish numerous papers a pce tg ees £3. 2 
. : : ; ie interested, | dealers .......c...0-.0..+ 47 ... obace nis‘s, &c..... ...... U ... ; 
information of immediate practical nahn tean salen semaee and founders, ; Carriers, carmen, lighter- 
and the Board of Trade propose to issue such papers, as well oe aaa ead 44... 31. men,and hauliers......... 2... 28 


as annual reports and statistical volumes. It is impossible 
as yet, ofcourse, to state precisely what such papers will ee | 
As regards the first item in the programme, it is explaine 
that considerable progress has been made with the volume | 
relating to wages for fifty years past, and it is expected ee 
it will be published about April or May next. No ae 
progress has yet been made with the work outlined in tl e | 
second article of the programme, and it will not be pro- | 
ceeded with until the home statistics have been compiled. 
The working out of the third article of the programme 1s 
to be entrusted tothe newly-appointed Labour eae 
dent of the Board, and the first task he is calle 
upon to undertake is the collection of statistics enon 
to trades unions. For the purpose of obtaining t " 
record of wages referred to in paragraph 4 — 
preparations have been made, and in the course : 
the next few weeks schedules will be sent out - 
all the principal employers of labour throughout the 
conntry to be filled up according to the printed en 
accompanying them. A copy of the circular to = 
addressed to cotton manufacturers is appended to the 
memorandum as a specimen, and it has evidently been 





|| drawn up with great care, the information asked for being | 


full, but not in any degree superfluous. And lastly, as to 


| Trade Supplement for the month of June last. The most 


| per cent. respectively. And the increase in the export of 


Tue Procress or InpIAN Manuractures.—Scattered 
throughout the official report by Mr J. E. O’Conor upon 
the trade of India in 1885-6 are some occasional notes 
upon the progress of Indian manufactures, which it may 
be of interest to collate. Into the general trade statistics 
it is not necessary to enter, as these were published some 
months ago, and will be found dealt with in detail in our 


i ‘tant Indian manufacture is that of cotton goods, 
vale has developed with great rapidity. In 1876 there 
were 47 mills in operation, and in the year 1885-6 the 
number of mills was 86,the number of spindles and of looms 
having increased in the interval by 92 per cent. and 77 


ii ten goods has been very much greater. In 
~~ ae exported 7,927,000 Ibs of cotton yarn, and 
15,544,000 yards of cotton piece goods, while in aaa 
the shipments amounted to 78,242,000 lbs of yarn an 
51,577,000 yards of cloth. This branch of a 
would, however, appear to bave been pushed a 
with too great rapidity, for we are told that during the 
half-year ending April last, 35 out of the 53 mills 
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in Bombay paid no dividend, and the average dividend Horetqn Correspondence, 


for the whole 53 mills was but little more than s a 
per cent. Latterly there has been an improvement, 
and the mills are now said to be doing very well, FRANCE. 
but the immediate effect of this has been to stimulate (FROM OUR OWN CORRESPONDENT.) 
Parts, Oct. 14, 


competition, and it is stated that new mills are to be 
The returns of the Bank of France for this week, last | 


starte? at Delhi and Agra. A considerable export trade 
is also done in jute manufactures, more especially | week, and the corresponding week of last year are as. 


gunny bags, Lower Bengal being the centre of ae follows :—- 

i str he report as to this branch of trade Destor. 

eereye Sar ont P Oct. 14, 18*6. Oct. 7, 1886. Oct. 15, 1865. 
‘ 


is not satisfactory. There were exported last year ; i : | 
19 million fewer gunny bags than in 1884-5, the reason | Capital of the bank............ 182,500,000 0... 182,600,000 0 ... 182,500,000 0 


TS Soy eR ah aan: retin titan 


| Profits in addition to capi- 


given for the decline being, that the shipments in the | tab thes late 48 dane % | 
1857)... 8,002,313 54 ... 8,002,513 54 ... 8,002,318 54 


: ee a, weet hil s to the present Snliadh temeiieen 
earlier year were excessive, while a I Pe 
22,105 73014 ... %2,105,75014 .., 22,105,750 14 


position, the report is, that the working power of the mills | 
has. in the last two veara, been increased by numerous | Seterve of landed property 4,010,400 0... 4,000,000 0... 4,000,000 0 | 
sy / — : ’ -.° — | Special reserve .....covccscsree 11,517,444 16 .. 11./17,444 16 ,, 11,997 .444 
additional spindles, and they have been able to produce | Notésin circulation........... 2,751,915,230 U0 .. 2,710,947,480 we. 2,852,527,760 
, . ates ; interest on securities tran - 
more bags than the state of trade warranted or required, | sieved onaapeuieel 11,616,017 68 ... 14,294,067 88 w. 11,187,854 
with the result that they have large stocks, pay no divi- | Banknotes to order, 
dends, and hi ow, by agreement amoug themselves ceipts payable at sight... 32,403,937 29. 32,445,249 CL 34,545,707 
ends, and have nc » 0) 5 c , ? | Treasury account current 
gone on short time until February next, while one of them ‘ creditor svc sss £55,027 627 ws 281,530.236 90. 362,011,795 94 
° ° ° ° ” 533,! 6F é wo < 113,006 9... 3,534,523 63 
has shut up altogether, and gone into liquidation. Of cele Meee 2 eek ©, eee 
woollen goods, the exports in later years have declined Reeenes Oe ead Gee 2341114 50 2476404 BU, 2,590,292 60 | 
>. 6 . Ks nte- 
largely, but this is due to special causes, and ‘the wool- IU saconpiabintaepioanies 
weaving industry of India,” we are told, “has not only | a a 
not fallen off, but has much expanded. It has taken aj Sundries... 
different direction, however. As = cotton WeaviIRE, OF = Total ......sc0ecrceer- 3,682, 77,926 58... 3,622,895,590 12... 3.651,797,066 6, 
wool weaving ; the hand-loom has given way to machinery, ; 
i » j + ‘ “REDITOR. 
and the woollen mills, though few in number yet, Ar | o.sn in hand and in branch t ‘ f 
developing what promises to be eventually a considerable Conner piicesennseseens BASHING TT. %,500,262,774 50. 2,242 416,210 27 
. a : ‘ ' » . a ae i mrnerci2) bills overdue ... 65003 21 .. 83,80 46 se 69,344 338 
industry in the manufacture of goods suited for use by Commercial bills discounted 
the people of India. An export market may follow | Cre rane not yet due ... 159,169,020 42 
° ’ "= reasu TULB oo concer covcccece ee 
in due course.’ In the manufacture of beer a great § ~-- F. bills, branch 
advance has been made, and we are told that the time is DADKB o....sceecsessrssseeees 
Advances on deposits of 


probably now approaching when the Government will DUIIION coceccscccocusseooee 2,°80.000 0 .. 2300600 0 .. 29,055,800 0 
cease almost altogether to import beer, liquor brewed in | Pin branch banks........ ses in" pete be” eae eet al 
India being substituted for it. And similarly, we are told Do by branch banks....... 136014503 0". 188'193,342 0 7. 145153220 0 
that the imports of printing paper by the Government | ‘rence to the State (Con. 

have fallen low, and should in time cease with the exten- and March 29, 1878) 110,900,000 0 ... 140,000,000 0 ... 140,000,000 0 | 
Government stock reserve., 12,980,750 14 ... 12,980,750 14... ——:12,980,750 14 


sion of manufacture in India. | Do disposable........ 99626408 23 ... 99,626408 23... 99 863,555 73 | 


a 


SURG tl psa Sessa, 


te ee ca 


6,007,580 71. 6,503,827 65... 7,954,7.1 7: 


1 446 67 ¢ so 1,446,067 29. 1 693,925 25 
268.4(:3 48 ... 32649,057 36... «27,399,261 §1 


ee nha ts 


f c 


158,730,957 OF ... 213,606,863 72 | 
pt ;. 8,000,000 0 





218113771 0 ... 310917,528 0 .,. $36,882,407 0 


scaiitiimniieie os tae 


: 
] 


Rentes Immobilisées (Law 
of June 9, 1857)............ 100,000,000 0 ... 100,000,000 0 .,. 100,000,C00 0 
Hotel and furniture of the 


Tue Finances or Perv.—The estimatesof the Peruvian bank and landed pre- : 
perty oranches ........... 13343173 0 ..  13321.273 .. —12.898,293 0 


Finance Minister for 1887-8, of which the details have | expenses of management... 4,238,861 15. 4,191,990 «4,161,892 97 
just reached this country, are of a very gloomy character, | "™ploy of the special re- bse alti tiation td 

° e a . A AO Oee eee eereeeeeneeeeesee wlé, +e oli, 10 ses vids | 
The revenue for the two years is estimated at 6,551,000 } Sundries Jie. | 7L1I7 402 48 63,186,435 7 .. 62,429,837 55 
dols per annum, of which the bulk is derived from the Total......ssesesse-seeees 8,68 7,477.026 58 3,682,895 500 12. 3,651,797, 60 69 


Customs duties; the guano, railway, and telegraph ; 
receipts figuring for next to nothing. The expenditure is The above return, compared with that for the preceding 


estimated at 9,811,000 dols per annum, showing a deficit week, exhibits the following changes :— 


of no less than 3,260,000 dols perannum. To cover this, it | _ INCREASE. francs. | DECREASE. france. 
Cicoutation 20,967,750 | Private deposits .............6  36,777,54 
episnes -Saen bnies 6,.44,01 


is proposed to impose a poll tax of from 2 to 24 dols per | Treasury account 2349791 | Cash. . 
head ; but it is very doubtful if this tax, even if adopted | Discounts..........0..ccsssessen 6905315 | rein 


by the new Ministry, will realise anything like the] pemands for gold have been pressed during the week, 


amount required. Tf not, the unwieldy internal debt will ; ; sess Ea 
and besides the withdrawal of two millions deposited in 


be, no doubt, still further increased. Altogether, Peru 
appears to be financially in a hopeless condition, and it is | the branches against advances, the Bank has been selling 


—- “neg a er eee ~ eg ae ae The greater part of the nine millions lost in the 
to expect anything, but centre their hopes upon Chili, who Set are 09 _— ne panten ae: acters er 
is by no means disposed to assume any obligations in oe, Peer ae re vie me prety mee 
regard to the Peruvian Debt. | account should have brought in gold from the circulation. 
‘intial | One purchaser has taken from the Bank five millions at 

ar a 4 per mille premium, and in some instances 45 per mille 


Wits anp Bequests.—The Illustrated London News | Was obtained. The gold is wanted for export, but it may 
gives the following list of wills proved, with the amount of | 2t be all sent away immediately. Freight has been 
the personalty in each case :— secured for three millions, which will go to the United 
Mr William Fargosan, late of the Stock Exchange, and £ States by Saturday’s steamer. If a part of the gold is 
i a — “on ane 189,000 | only taken, in view of future requirements, it may returt 
} ghes, on terrace, Park temporarily to the Bank, as holders can borrow on it at 


road, Dalston 45,000 . 
Mr Charles John Worthington, late of Angus House, one per cent. per annum. If so, it will be shown in 
Eastbourne, Sussex 41,000 | next week’s return. This demand for gold also caused 


Mr William Bencraft, late of 37 Mincing lane, and Heath the London exchange to advance to 25f 34c, but. dealers 


View, Southborough, Kent 35, 
Lient.-Colonel William Thomas Markham, Cufford Hall, overstocked themselves with English paper, and the 


| Aberford, West Riding 35,000 exchange dropped as rapidly to 25f 30c. To-day the rate 
+ Mr William Percival Salmon, late of Ashton-Keynes,Wilts 26,000 | is firmer, at 25f 32c. The outside rate of discount has 
Mr William Coleman, late of Sutton, Surrey (veterinary hardened to 23 per cent. for ordinary pape, owing to the 


surgeon) ....... Pe edadanrereeseerensoseesesveres cocbecsscsrecesseceeses 20, 
Mr Andrew Cassels, of 53 Palace gardens terrace, Ken- payment of calls on the loan and Panama shares and 


sington 16,000 | bonds, which have reduced the private deposits nearly 40 


oo 
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millions. The cash reserve in to-day’s return was comvosed 
as under :— 




















Oct. 14. Oct. 7. 

francs. francs. 
abt 28) eae 1,354,240,806 ...... 1,363,722.428 
SUVOL......csnccssorscvereess 1,135,202,268 ...... 1,136,540,348 
DO esti cde 2,489,443,074 ...... 2,500,262,774 


The reaction in prices that set in at the end of last 
week has continued, although buyers have sometimes 
rallied, but the recovery has generally been lost the nex 
day. The only firmness displayed has been in bank 
shares, although these do not close at the best rates of the 
week. Crédit Foncier, Crédit Lyonnais, Banque de Paris, 
and others, nevertheless, remain at prices that had not 
been seen for a long time past. Railway shares recovered 
all round to-day on favourable traffic returns, the six 
great companies showing an increase of 350,000£ on the 
same week last year. 


Par, Oct. 14, Oct. 7. 

f f c f c f c 
Three per Cents......... 100... 82 424... 8295 -— 0 47% 
New Threes............... dean she 82 60 ... 8815 - 055 
Redeemable Threes .. 100... 85 74... 8555 - 0 474 
Four &-a-HalfperCnts. 100... 110 274 .. 110 674 - 0 40 
DEE: scinlidsteleen cannes 100... 10080 ... 10160 - 0980 
Austrian Gold 4%..... 100... 92 0 ... 9350 - 150 
Turkish Fours.......... ib Oe iti 13 80 ... 1410 -- 030 
Egyptian Unified ...... 500... 382 50 387 50 - 5 0 
Bank of France Shares 1,000 ... 4.255 0 ... 4235 0 + 20 0 
Sanque de Paris....... ~- 500... 74250 ... 75375 - 11 25 
Crédit Foncier........... - 500... 1,405 0 ... 1420 0 - 15 O 
Paris Gas Shares....... -o we... 1440 0 ... 14982 50 - 125 
Sues Canal .i.....cesccese 500 ... 2,055 0 ...2075 0 - 20 0 
PanOMd isis sisdetentsdca 500... 408 75 ... 40250 - 62 
Northern Railway ..... . 400... 1,590 0 ... 1,590 0 a 
Western Railway ...... 500... 865 0 ... 865 0 i 
Orleans Railway........ - 500... 1330 0 ... 1338 75 - 8 75 
Eastern Railway......... 500... 818 75 ... 820 0 - 125 
Lyons Railway ....... ~ 500... 1,262 50 ... 1,27250 - 10 0 
Southern Railway ...... 500 ... 1,170 0 ... 1,180 0 - 10 0 
South of Austrian Kail. 500... 225 0 23375 - 375 


The French Cabinet is now disposed to support the 
Minister of Finance against the Badget Committee so far 
as to postpone the creation of an income tax until 1888, 
as there is now no time to prepare such a measure for 
next year. 
mittee are quite sincere in their desire for such a tax, 
and whether the opposition to the Minister's financial 

| Scheme is not a pretext to drive him to resign, as he is 
not sympathetic with the majority of the Committee, and 
there are at least two members of that body who covet the 
place of M. Sadi Carnot. The Minister has given way in 
some measure with regard to the spirit duties, but he 
intends to obtain from them the sum of 76 millions he 
demanded, although not exactly in the manner he first 
proposed. The duty would be increased only from 156f to 
200f the 100 litres, instead of to 215f, as proposed, and a 
large increase would be made in the licences. The Cabinet 
also supports the Minister in his proposal to abolish the 
extraordinary Budget, and to refund the 466 millions of 
Sexennial Treasury bills. But for the fear of provoking 
the hostility of the drink sellers, who exercise a great 
political influence, the duty on alcohol might be further 
increased, for even raised to 215f it would be still less than 
one-half the duty paid in England, and only two-thirds of 
the duty in Russia. The concessions made by the Minister 
of Finance have not satisfied the Committee, for after a 
fresh interview yesterday, the 19 members present decided 
unanimously against any increase in the duty on 
alcohol, and against the suppression of the extraordinary 
Budget. The Committee by this last determination bas 
completely failed in its proper functions, which should be 


to exercise a control over the expenditure ; instead of | 


which, it has favoured a system in which all control is 
impossible. The Minister of Finance wished to comprise 
all the expenditure, ordinary and special, in the ordinary 
Budget. The Committee prefers a reduced ordinary 
Budget, which could be presented in equilibrium, showing 
a favourable financial situation, and by the side of it an 
extraordinary Budget, into which the expenditure for 
public works, armaments, foreign expeditions, &e., the 
resources of which must be provided by direct or indirect 


borrowing, might be discharged. The Committee was dis- | 


——e 
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It may, besides, be doubted whether the Com- | 
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posed to abandon the income tax for 1887, if the Govern- 


ment would enter into a formal engagement to prepare 
such a measure for 1888. This the Minister of Finance 
declined to do, and the Committ2e have in consequence 
voted afresh to-day the application of the tax from the Ist 
| July next. 
| _ Great efforts are being made by the French authorities 
_tn Tonquin to arouse manufacturers in France to compete 
with the English and Germans in supplying textiles to 
| the natives. The letter to the Chamber of Commerce at 
Rheims relative to woollens, recently referred to, was not an 
| isolated one. The Chamber of Commerce at Rouen has 
received a similar letter concerning cotton goods, with a 
| promise that the general or prohibitive tariff would be 
| applied as soon as French manufacturers were prepared 
| to supply the market. The Rouen manufacturers are not, 
however, satisfied with this inducement, and the Chamber 
of Commerce has passed a resolution declaring that, while 
they appreciated the excellent intentions of the French 
Resident, they could not recommend manufacturers to 
produce articles for the exclusive use of the natives, until 
a protective tariff had been established, so as to secure the 
market to them. The Chamber therefore demands that 
the general tariffs may be applied, immediately after which 
manufacturers may apply themselves, in full confidence, to 
the production and export of the goods consumed by the 
natives. 

The Director of the Commercial Museum at Saigon has 
also invited French manufacturers to send out patterns, 
models, and samples, with price lists, promising them 
gratuitous insertions of their advertisements in the 
Moniteur de la Cochinchine Francaise, in French ; and in 
the Gia Dinh Bas, published in the Annamite language ; 
also the distribution of bills printed in the Chinese 
language to the Chinese merchants at Saigon, Chalou, 
and in the interior. This official assistance will, however, 
be of little avail to create a market for French goods 
| unless manufacturers display more enterprise than those 
| of Rouen. The French authorities in Cochin China have 
| also decided that from the Ist January the Administration 

will only employ French productions exclusively. The 
Director of the Museum warns French merchants that it 
is of no use to send articles out of fashion and clearing off 
| lots, as they have done during the last two years, for they 
are quite unsaleable, and for which he has not received a 
single application, for they are of no use to the natives, 
|and the European population are well informed of what 
is being worn at home. 

The City of Brussels has contracted with a syndicate of 
| banks for a conversion of its municipal debt on a plan 
| that was proposed some time back for the City of Paris. 
| Both cities have a number of loans expiring at different 
| dates, and which, besides payin interest, give a right to 

lottery drawings for prizes. The reimbursement of the 
| bonds was a simple matter, for the bonds are all above 
‘par; but the drawings for prizes presented a difficulty, 
| which it is proposed to overcome in an Ingenious manner. 
| Instead of being made successively at intervals of two or 
‘three months, according to the different loans, they will 
‘all take place once in succession, and the bonds drawn 
| will receive certificates entitling the holders to receive 
‘their prizes at the dates at which they would have been 
| payable had the drawings taken place at their proper 
‘time. The holder of a winning number might. thus 
‘receive a certificate giving him a right to a prize of 
| 50,000£ or 100,000f, twenty or thirty years hence. The 
‘scheme for the conversion of the city of Brussels debt, 
| however, provides for the immediate payment of the prizes, 
‘at the option of the bondholders, reduced to the present 
| value at the rate of 3 per cent. interest, for the time 
| the prize-winner would have to wait according to the table 
of redemption. ; : 
“yo ae bounties that were established in France 
| +1 1881 were limited to a period of ten years, with the 
‘idea that by that time French naval material would be 
transformed, and shipowners would be afterwards able to 
compete on equal terms with foreign countries. = 
| results have apparently not been so complete as expec - 
‘for one of the deputies for Havre has already ra 
‘bis intention of proposing 1n Parliament to prolong the 


| bounties for a further period of ten years. 
| The receipts fro 
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first ten days of the month amounted to 1,500,000f, against 
1,540,000f in the same period of 1885. | 

A German paper states that a syndicate of bankers of | 
Cologne and Hamburg is in course of formation to 
purchase the lot of Panama bonds of the last issue that | 
were not subscribed, and to participate in the future loans 
of the company; also to tender for works for the con- 
struction of the canal. A note from the company, without 
directly contradicting this statement, remarks that the 
surplus bonds at the last subscription were cancelled. 
But the company has still bonds to the amount of 
400 millions to issue to complete the sum of 600 millions 
the board was authorised by shareholders to borrow to 
complete the canal, and it must be in view of future loans 
that the syndicate has been projected. As contracts have 
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been passed for all the sections of the canal, the assistance 
of the Germans could only be contributed by sub-contracts, 
tu push forward the work more rapidly. This contem- 
plated intervention of German capital and labour may be 
the cause of the recent rise in Panama Canal shares. 


THE UNITED. STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New Yorks, October 4. 

The New York stock market boom, as was to be 
expected, has been succeeded by a reaction. Reading, which 
was to go at once to 50, as its more sanguine supporters 
asserted, has gone back to 332 from 38. The Robinson 
foreclosure suit proceeds apace, and from all accounts, is 
likely to result in an order for foreclosure. The various 
amended plans of reorganisation are thus far plans on 
paper only. None of them have been ratified by the con- 
trolling interests, and none, so far as has been developed. 
are to be adopted. In fact, there appears to be a very 
perceptible hitch somewhere. It is commonly explained 
as due to the interference of Pennsylvania Railroad 
influence, which, it is added, fears the rise of 2 formidable 
competitor under Mr Corbin’s management. This is 
supposed in some quarters to be the reason why Mr Corbin 
has not been made one of the receivers yet. Another 
depressive influence on Reading shares was found in the 
very unfavourable exhibit in the August report of earn- 
ings. But Reading is not the only railway the shares of 
which have suffered. The Granger railways have been 
conspicuously weak. Their earnings have not been quite | 
as heavy as previously, and the report appears to be 
industriously circulated that their earnings will be smaller 
between the present time and January Ist than during 
the third quarter of the year. The bulls state, on the 
other hand, that this sort of talk is due to the bear, or 
‘short,’ interest at Chicago, who desire to depress the 
Grangers, in order to cover their sales,and make new pur- 
chases for an advance. The trunk line pool scare, pre- 
cipitated by the Pennsylvania Railroad Company, is | 
not likely to amount to anything this year. The 
Pennsylvania Company's president wrote a tart letter 
to the trunk line pool commissioners last week, com- 
plaining that it was having to carry so much more freight 
than the share allowed it, that the percentage should be 
revised. ‘This was after the Pennsylvania had had to pay 
over from 4},0)0 do!s to 69,000 dols per month on East of 
Pittsburgh business, and half as much on West of Pitts. | 
burgh business, for several months past to the pool for | 
business done in excess of the share allotted it. Mr 
Fink replied that the short time in which this had been 
taking place was not a fair criterion, and that in his 
opinion a year’s traffic report would be necessary to decide 
whether the Pennsylvania is entitled to a larger propor- 
tion of the total Kast and West through business. ‘The 
reply was quite caustic, and indicated an opinion on the 
part of the pool commissioners that the Pennsylvania 
Company had been kasty in presenting its complaint. 








Inasmuch as al] the pool roads are oblige] to give notifica- 
tion of a desire to withdraw, if so desiring, three months 
prior to December 31st, and inasmuch as the Pennsylvania 
has not done so, there is nv outlook for an immediate 
rupture. But for the time being, the Street feared the 
worst, and share prices experienced a noticable decline. 
Another bear factor is found in the action of the Governor 
of the State of Pennsylvania, who has alleged that the 
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great coal carrying (and mining) corporations have 
conspired to arbitrarily advance the price of anthracite 
coal to the great detriment of the public, and, moreover, 
that they have been and still are engaged as common 
carriers while occupied as miners, against the express 
requirements of the constitution of the State of Pennsyl- 
vania; whereupon he calls on the Attorney-General of the 


| State of Pennsylvania to prosecute the officials of those 


companies, most of whom are chartered under the laws of 
The friends of these roads 
pooh-pooh the whole matter, and declare that the Governor 


'can do nothing. Still the fact remains patent, and quite 


within the pale of evidence, that these corporations are both 
producers and carriers of coal. The retort is made that 
election is close at band, and that the move is intended to 
gain political capital. In any event, we shall see what we 
shall see. For the time being, the stock market, while 
broader, and in many respects much stronger, than it has 
been for a long time, has visibly reacted. A notable 
exception is found in the case of the New York and New 
England shares, which have advanced to above 60, while 
many believe them to be worth less than 40. Theoccurrence 
has beenexplained generally by therumoursof animpending 
amalgamution of the principal New England railways, of 
which the New York and New England is one. In short, 
that it has been a struggle for possession of the stock for 
purposes of control solely. There is also a suspicious dee! 
going on in Western Union. Jt is no longer attributed to an 
approaching consolidation with the Baltimore system, 
although there! continue to be hewd rumours of an end 
to the cable rate war. From Canada, however, comes a 
rumour of a new scheme in telegraph circles, by which a 
new and anti-Gould management is to be evolved. This is 
not authenticated, however, and it is quite safe to accept 
it with wide reservation. Meanwhile, Western Union 
continues strong, without a prospective dividend to back 
it up. 

The unspecified national bond calls, of which I wrote 
you some time ago, have not been continued. Subsequent 
calls have been for particular bonds by number. The 
replies come in very slowly. Yet the fact. becomes more 
and more apparent that in the comparatively near future 
the only basis of our national bank circulation is to be 
wiped out. It is, perhaps, just as well to inquire, even 
at this time, what is to take its place. Shall it be a State 
bank currency, like unto that existing before the civil 
war, or a national greenback issue, which, unfortunately, 
the late United States Supreme Court decision has paved 
the way for? It may not sound well to foreign ears, but 
it is, nevertheless, true, that this nation is not prepared to 
accept a national or governmental bank with power to 
issue notes. But, worse than all, there is another horn 
to the dilemma—the fiat money greenback craze, which 
affects many well-meaning people South and South-West, 
and West, with a sprinkling at the East. The situation 
in which the rapid retirement of our national bonded 
indebtedness is bound to leave us, without a basis fer our 
national bank circulation, will open a wide doorway for 
the entrance of the views of our fiat money friends, and 
they will be slow to take advantage of it. Between this 
rock and that of an extension of the silver certificate plan, 
there now seems no escape. Already have leading finan- 
ciers (like John Sherman) and journals (like the Evening 
Post) seen this prospect, and already have they suggested 
the advisability of some plan whereby the Government 
shall issue (when necessary) a paper currency to supply 
the absence of national banknotes, to consist of silver 
certificates based on silver bullion, to be purchased and 
held by the Treasury for that purpose. If such a project 
doves take shape, it will be likely to command a wide 
backing from the “ friends of silver.” Just how far John 
Sherman (ex-Secretary of the Treasury) would go may be 
learned from the following extract from a recent speech 
made at Cincinnati :—‘ My own idea is, that the solution 
of the whole question is to put more silver into the silver 
dollar till it shall equal in value the gold in the gold 
dollar. Even then I don’t think that the silver dollar 
would circulate. It is big and heavy for large mercantue 
exchanges. I would buy all the product of our silver mines 
and put it into the vaults uncoined and not circulate it, 
but instead issue upon it silver certificates. Then I would 
stop coining silver. I would do that at cnce, and then 
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the silver dollars already in cirealation would put a 
dollar's worth of silver; if it was 590 grains or 5.090 
grains, I would not care how much. I would make 1] do! 
have the value of 1 dol. L would buy this silver bullion 
from our miners at morket value.” With this outlook 
it is safe to say that the financial question bids fair to be 
paramount during the next decade. It may be of interest | 
to add that Mr Sherman is likely to be a very prominent | 
candidate for the Republican nomination for the Presi- 
dency in 1888. 
The general trade situation contains all the favouring 
elements mentioned of late. Wool, cotton goods, iron, 
steel, and leather coatinue strc nz at advances, and in rood 
demand. Food-stuffs still are cheap. Railway transporta- 
tion is heavy, and the earnings of 44 roads for nine months 
of the year aggregate 134,009,000 dols, against 123,000,000 
_ dols in 1885. The bank clearings at 30 cities last week 
| show the heaviest totals since July Ist, viz., 994,000,000 dols, 
a gain of about 26,000,009 dols on the week. The current 

of funds continues West, and 2,000,009 dols were lost by 
the New York banks last week. Money was higher both 
on call and time, owing to this fact, but this is likely to 
exist temporarily only. The excessive stocks of wheat in 

sight are mainly responsible for the depression in the 

grain market. The larger stocks are, however, due mainly 
| to the rapidity with which farmers have marketed their 

| holdings. 


} 
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GERMANY AND AUSTRIA 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, October 4. 
Thanks to the vigilance of the Vienna police, a terrible 
crime against society was discovered on the eve of its 
being effected. About twenty anarchists, under the 
leadership of someone safe in foreign parts, had plotted 
to set fire to all Vienna. Shells of dynamite and bottles 
of combustible matter were deposited in piles of wood and 
in corn warehouses, which were discovered and seized at 
the very time when they were intended to do their deadly | 
work. Seventeen of the conspirators were arrested, and 
several have already confessed their guilt. The plot 
'| would have been carried into effect on Monday, the 4th 
|| October, and many arrests took place the same night, but | 
|| the captures were not made public, because then it would | 
|| have been more difficult for the police to seize the rest of | 
|| the conspirators. | 
1 The Bourse has been favourably impressed with Count | 
| Taaffe’s declaration that the alliance with Germany is 
'| still in full foree, his words being regarded as even more | 
| reassuring than the similar declaration of the Hungarian | 
| Premier. The first result was a rise in bank shares. 
|| The difficult question of fixing the petroleum duty in | 
| the new treaty of commerce between Austria and_ 
1 Hungarv to the satisfaction of both countries has not 
|| been solved during the conferences hel for ‘he purpose | 
| last week. The last proposal of the Hungarian State | 
{| Secretary has some chance of success. It isto determine 
1 the duty according to the lighting power of the petroleum, 


|so that raw petroleum with less than 45 per cent. of 
| lighting power would pay only 1fi 10c per 100 kilogs, whilst | 
petroleum with less than 85 per cent. lighting power | 
| would pay 1fl 90c, and that with 85 to 100 per cent. | 
| lighting power pays 10 florins. This system would bethe | 
| best protection against the importation of spurious raw 
petroleum, produced by mixing a little dark petroleum | 
with the refined. | 


The lists lately published of Austria-Hungary’s foreign 


cane, nails 


| 


commerce during the first six months of this year show | 
none of the improvement which has been experienced both | 
in England and the United States. The actual receipts | 
from the Customs duty are no less than 4,244,210 florins | 
greater than they were during the 

but the increase is due partly to the 
gold (all duty being paid in gold), and partly to the reduc- 
tion of some of the premiums paid on exports 
and spirits. The actual export of sugar was 66 per 
that of spirits of wine 30 per cent. less than durin 
first half of 1885. The value of the total goods | 
exported during the first half of 1886 was 35 
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the first half of 1835, but the value of the imports for the 
same period amounts to 276,300,000 florins, that is 
12,100,000 florins, or 4 per cent., less than in 1885. This 
is chiefly due to 66 per cent. less corn having been 
imported. Of raw material for industrial purposes, which 
had to pay higher duty from the lst July, larger quanti- 
ties were imported, because importers stocked themselves in 
advance to escape the higher duty. 

The statistics of the foreign trade of Germany for the 
first eight months of the year have been published. It 
should be noticed that these figures apply to the German 
Customs lines only, the cities of Hamburg, Bremen, and 
Altona being excluded, whilst Luxemburg, which does not 
form part of the Empire, is comprised within the line. The 
German Customs reports, as usual, only give the quanti- 
ties of goods exported and imported, the value is given 
later, and is only a valuation of the Statistical Office, 
The higher duties may be par.ly a cause of the reduction 
shown in the imports of cornu, but the chief cause is the 
excellent harvest. 

The following is the record of the chief imports and 
exports: 


Exrorts from 
January to 


ImMporrs; from 
January t» 














August. August. 
| 1886, 1835, 1886, 1885. 
Double Double Double Double 
Cwts. Cwts Crs Cwts. 
RAW CORLOM 6065. cccccccexes 1,246,389 1, 118,91! 77,529 64,866 
Cotton yarns..........0..ccs.. 148,574 142,04: 48,447 49,205 
ROW TOM vaccceacusivuceue’ 11,598 8,995 272,033 260,707 
NUMMPIROUN © oo. ces cee. seauewuds 1,00%, 38 1,354,916 1,594,524 1,286,749 
2 ee eas 21,796 52,016; 324,246 210,229 
Wrought iron ............ 109,198 110,334 1,091,202 957,945 
Sheets of wrought iron ... 12,569 13,995; 276,332 290,816 
Iron and steel wire ... 19,940 17,357, 1,556,579 1,127,485 
Coarse iron goods Biedangaaes Za,ene 34,53: 127.913 155,794 
CONE moc isccisteticsanctee 244,989 311,802 2.591.498 2,490,700 
MMR cari saik dceeaendoen ves 304,345) 225,85¢ 5,244 3,845 
WUMMOGINS < dudasnedc cxaeindadtleees | 1,881,595 4,919,84: 57,652 81,381 
ita lh wie reas 3 258,312 5,531,954 20,332 24,062 
MNOS icaees caoxtdiasantnaanes 604,590 1,737,455 107,610 63,998 
BR i sasicnnvxexescenapenneians 1,910,184 2,703,711 41,632 98,524 
Peasand beans ......... 169,025 316,965 87,042 52,546 
BNO ciicetdssdavireeiise ),251.457) 1,524,517 1,197 1,494 
DRUEN ciew ath stiiddesiminsidansé, 445,020 518,27) 29,97 | 39,825 
1 eS rar iar 275,163) 531,412 66,731 72,209 
GCTSVER S600. | ci nicccrcisevcss<. 94,112 99,500 73,628 88,663 
NOS. cha sincsesecaucetonas 197,010 263,901 886,014 517,052 
Wood for building ........ 7,113,510 11,026,341 1,600,348 2,141,983 
PN isccinccueektoubenotes 2,246,972 8,236,911 1,359,584 1,610,084 
LAMED YAED.... ..000000.c000000s- 71,449 $4,468 3,175 3,384 
MG ois civccyucatoueeittdeeras 100,789 87,444 876,805 1,105,677 
Spirits of wine ............... 786 1.091 454,470! 471,474 
Wine in casks ............. 346,574 360,873 154,117 62 758 
UB i cvewisiiicitencibisiees 31,065 22,747 93,541 105,211 
CIID sisisvinsssescetes piadece $50,360 831,622 163 180 
Rs sacs sein Ss mddneenteaaie 103745 1€3,912 762,243 708115 
Di cicancceceecen. -<satntehaiens 529, 692 £91,384 113 bt 
RNR ty a ee i eee 163.901 179,550 1,040,651 692,048 
TBO asiccccscdiscicceeesds 238,174 232,556 11,574 22,320 
SUMar oo... cece cece ee ee ee eeees 19,083 17,075 3,300,843 3,439,328 
I cnccccxenpaia cimeniointix 253,160 204,152 , = oo 
ROR siscxinensscctcdiinets 2.997 522 2,412,885 008 947 
eemuh esi cece evceee 15.297,334 14,643,58% 54,952,037 56.607 636 
Brown coal ...........0ee08- 26,973,837 22,032,739 113,427 95,165 
Sheep’s wool...............++. 870,755 776,83) 94,071 70,724 
Woollen yarn ..........s0e 131,367 = 132,009 43,005 34,067 
BOD cieincenssnnvnginnnanhnaps 197,270 238,571 262,830 234,488 
GUO a canscnecennnatenenssncans 458.655 456,991 17.634 10,728 
Saltpetre .........--.ceeeee ee 1,398,577 1,292.435 22906) 18.543 


ervative papers confirm the fact 
that the present system of protection has been a total 
failure. In 1879, the Speech from the Throne asserted 
dvantages had been realised during the period of 
14 years, during which low tariffs had been in operation. 
In 1880 higher tariffs were introduced. To-day the pro- 
tectionists complain more bitterly than they have ever 


In Germany, even Cons 


On the Berlin Stock Exchange second and third rate 
ime past been neglected, 


d steel works of Rhenish Westphalia 
been selling under cost for 
production has uow been reduced to 

Of late an improvement has been 
d in this trade, and although buyers are still some- 


In the iron an 
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what reluctant to 
shortly. 


operate, prices are expected to rise 


has presented a Bill for the establishment of Workmen’s 


ann on 
(Oct. 16, 1886. 


indirectly. Tam able to speak only froma very limited 


_ experience of English courts, as, fortunately, our company 
The German Liberal Party in the Austrian Reichsrath | 


Chambers, which the Government would consult on ques- | 


tions affecting the interests of the working classes. 


The | 


Chambers would be entrusted with the collection of labour | 


statistics. They would publish yearly statements as to 
wages, and the arrangements, good or defective, for the 


protection of the working man, &c.; they would name | 
delegates for a court of arbitration; and every member | 
of a Chamber would have to belong to one of the relief | 


societies. 


These Chambers would be established in twenty- | 


six cities, and would have the right to elect between | 


them nine deputies to the Reichsrath. 


The amount of capital invested in Hungarian State | 
railways is nominally 457,432,000fi. Of this | 
e | 


amount 79,787,000fl were lost in the emission. 
effective capital is therefore 377,644,000f1. The Hungarian 
States debt besides amounts to 583 million florins. 


Exchequer bills. 
The yearly 
Germany, including co-operative stores, which we quoted 


has had little or no litigation; but up to this time no 
question of jurisdiction has been raised by us, and I think 
Iam correct in saying that whatever may be the state of 
the law upon the question of jurisdiction, no Svotch 
insurance company transacting business in England, with 
established local offices, has ever repudiated he jurisdic- 
tion of the English courts, or raised that plea in answer 
to a claim made against it. et 

As the article in question without explanation is caleu- 


| publicity. —I am, Sir, your obedient servant, 


Martin L. Martin, Manager and Secretary. 
Edinburgh, October 14th, 1886. 


[Seeing that the case was decided early in July, and has | 


been reported in the law journals, the ignorance of the 


The | 
Austrian floating debt at the end of September amounted | 
to 345,600,797f1 in notes of the State, and 66,398,000f1 in | 


company and its solicitors with regard to it is surprising, 
and we are glad to have contributed to their enlighten- 
ment. Mr Martin can hardly have read our article with 


care, orhe would have seen that we expressly stated that 


report on the co-operative societies in | 


in our last, shows that in all there are 2,118 such societies, | 
of which, however, cnly 896 sent in their yearly accounts. 


The number of members is 458,080, and the amount of 
the loans granted 1,533,840,929 marks. 
shares amounted to 107,841,112 marks, the reserve to 
21,581,593 marks. 


Correspondence. 


CONFLICT OF ENGLISH AND SCOTCH 
JURISDICTION. 
TO THE EDITOR OF THE ECONOMIST. 


THE 


Conflict of English and Scotch Jurisdiction,” in which the 


writer views and comments upon certain proceedings | 


The | 


stated to have taken place in the action Jones v. 
Scottish Accident Insurance Company. 
It is not my intention to follow the writer into his 


remarks on the state of the law between Scotland and | has endorsed his statement. ) 
| the assumption that the value of the rupee fluctuates in 
advised in his exposition of this subject, but what I do | 
wish to point out to you is, that the manner in which he has | authority I know of admits that, for rent and interest, the 
dragged Jones v. Scottish Accident Company into his | 
article, and adopted it as his text, is most misleading, and | of the rupee is practically unchanged since the time when 
is calculated to convey a totally false impression as to the | 


England as regards service of writs. No doubt he is well 


actings of this company in the proceedings in question. 
Anyone reading the article would be left with the 
impression that, directly or indirectly, the company was 


whereas the fact is, that until your article was published 
the company’s solicitors and myself were in entire 
ignorance of the matter. 
was the outset of the action, our solicitors were asked to 
accept service of the writ against the company, and they 
immediately agreed to do so. 
ing quietly before the District Registry Court of Liver- 
pool, and upon our communicating yesterday with the 
solicitors for the plaintiff for an explanation of the 
statements in your article, we learned for the first time 
that an application to the court had been made by them 
to serve the writ before they asked our solicitors to accept 
service. The application was an ex parte one, and prob- 
ably I am correct in saying, that had it been possible for 
our company to have been represented in that application, 
such information would have been supplied to the judges 
before whom it was made as would have satisfied them 
that the court had jurisdiction, or, at all events, would have 
prevented the writer of your article citing the case as an 
illustration of the disadvantages to which Englishmen are 
put in insuring with a Scotch company. 

It is, therefore, the fact, that the question of the jurisdic- 
tion of the English courts over Scotch insurance com- 
panies was not raised by this company, either directly or 


At what we on our side believed | 


The action is now proceed- | 


The capital in| 


| 


| 
| 
| 
| 


there was nothing to warrant the assumption that the 
company had refused to accept service of the writ. The 
question, however, is not so much one of the willingness 
of the Scotch companies to submit themselves to English 
jurisdiction, as it is a question whether English insurers 
in those companies should be debarred from bringing 
actions in English courts, except with the consent of the 
company against which they must proceed.— Ep. Eco. | 


SILVER AND WHEAT. 
"O YHE EDITOR OF THE ECONOMIST. 


brought sufficiently to bear upon it, and such a test it is 


' my object to place before your readers for examination. 





In some letters to the Times, Mr James Howard has 
recently contended that the iow exchange value of the 
rupee does not produce the effect of a bounty on the 


export of Indian wheat, and the Times, ina leading article, 
The argument is based on | 


the interior of India as it does in London, but every 
only large payments of the Indian wheat grower, the value 
it was about 2s in London. That being tLe case, it follows 


that the exporter of Indian wheat can afford to pay the 
ryot a number of rupees for a given quantity of wheat, 


| which are worth much more to the latter than their cost 
responsible for the question of jurisdiction being raised, | 


to the former, and the difference is practically a bounty 


| on the export of Indian wheat. 


Being desirous of testing the correctness of some calcu- 
lations which I had based on some figures given by the 
Times of India, showing the cost of wheat at Jubbulpore, 
the freight by land and sea to London, and the amouut of 
trade charges, I submitted them to the criticism of the 
experts who read Beerbohm’s Corn Tyade List, asking for 
correctiun if I had made any mistake, and as no one has 
pointed out any error, I assume that there was none. 
Taking about an average of recent prices at Jubbulpore, 
and freight and trade charges as given in the Times of 


Sir,—Without drawing any conclusion upon the main | 
"issues of the currency question, I should like to call the | 
attention of the skilled economists who read your journal | 
to the effect of the depreciation in the value of silver upon | 
| the export of wheat from India. 


The subject is not new, | 
Sir,—My attention has been drawn to the article in 


| but the test of actual prices and expenses has not yet been | 
your issue of the 9th inst., under the heading of “ The | 


ieneatietettes done 


. 

| 

} 

| E 
i 

| 

| 

| 

| 


lated to create an unfavourable impression of Scotch | 
insurance companies, and particularly of this company, I | 
am sure that you will see the justice of giving this letter | 


India and sea freight at 6s a quarter, the calculation | 


s-ands as follows :— 


Cost at Jubbulpore per quarter 
Rail freight to Bombay per quarter 
Trade charges per quarter 


With exchange at Is 5d, this is equal to 24s 4d. Add 63 
for sea freight, and the total is 30s 4d, representing the 
cost of the wheat in London. This allows of a fair margin 
of profit, when Bombay wheat is selling at anything over 
3ls in London. 


———————————'I 
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2s, the rail and trade charges and sea freight remaining 
‘the same. The rail and trade charges, within a small 
| fraction of 7¢ rupees, would be cqual to 1453 64, and, 
| adding sea freight, the total expenses would be 20s 64d. 
This would leave not quite 10s to pay for a quarter of 
wheat at Jubbulpore, or only 5 rupees with exchange at 





‘at the same amount as it would be (within 2d) with 
exchange at 1s 5d, and the price at Jubbuw pore 10 rupees. 
| Thus the practical bounty on Indian wheat exported to 
this country, due to the low exchange value of the rupee, 
appears to be 5 rupees per quarter. 

Now, it is c2rtain that the Indian cultivator could not 
sell at 5 rupees per quarter without being ruined, a3 the 
price could not enable him to pay rent and interest due to 
‘the money-lender. Consequently, if the exporter could 
‘not give more, there would e?ther have to be a rise in 
price in London to enable bim to do so, or the cultivation 
of wheat in India would decrease till a rise occurred, as it 
would very soon, since we are largely dependent upon the 
Indian wheat supply. i 
believe that 10 rupees por quirter at Jubbulpore (or what 
|| 18 left of it after deducting the local dealer’s profit, which 
|| is incluled) is about the minimum average at which the 








iryot will keep on cultivating the present area of wheat. | 


| + : 

| But, with expenses as above, and exchange at 2s, if 10 
‘rupees were paid at Jubbulpore, the cost of the wheat in 
London would be 403s 6d per quarter. Hence it follows 


| that, if the rupee were at its par value, the present supply 


| 
} 
| 
| 


Whether the withholding 


of the 55 million quarters of wheat sent to us from India | 
| last year and expected this year, or any large proportion | 


of it, would raise the price in London to more or less than 
43, no one can tell, but that there would bea considerable 


| than at least 40s per quarter. 
| 
| Tise cannot be doubted. 


'| low exchange value of the rupee has the effect of a bounty 
|}on the export of wheat from India, and has a ruinous 
| effect upon Wheat growers in other parts of the world, will 
|| point out any mmaccuracy in my calculations or any fallacy 
1a my conclusions, I shall be greatly obliged.—I am, Sir, 
| yours faithfully, WitiraMm E. Bear. 
| Streatham, O-vtober 14. 





| anima iepir nents 


i ANOMALIES OF THE WOOL TRADE. 
| TO THE EDITOR OF THE ECONOMIST. 
| Str,— As foreign wools are sold in the London 


| catalogues by representative bales, why should not long 

|| Strings of Australasian wools be similarly sold, sy, for 

| example, the large Adelaide clips? By the aloption of 

| this plan for some of our colonial imports, &@ vast amount 

|| of unnecessary transit and other expenses would be | 

avoided.—Your obedient servant, X. 
October 5th, 1886. 








TO READERS AND CORKESPONDENTS. 
The Editor ot the KcoNomIST cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writer, 





Che Bankers’ Gasette. 





BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 


| AX Aowount pursuant to the Act 7th and 8th Victora, cap. 32 for 
the Week endiag on Wednesday, the 13th Oct., 1026. 


ISSUE DEPARTMENT. 








lw ’ ‘ £ £ 
| Notes issued,...... sees 34,701,285 Government debt ... 11,015,100 
| Other securities ..... 4,734,900 | 
; Gold coin & bullion... 18,951,289 | 
Silver bullion .. ...... “as | 

ee He sea | 
| 34,701,285 34,701,285 | 


Suppose now that the rupee exchanged at its par value, | 
| 
| 





ee ae 


THE ECONOMIST. 


} 


| 2s, in order to keep the cost of wheat laid down in London | 


Indeed, there is good reason to | 





SaaS 








BANKING DEPARTMENT, 





, £ £ 
Proprietors’ capital... 14,553,000 Government _ securi- 
Rest caateeaets eeeeses — WICC SHS COP ic ceecddccoce coccee | LROOESIS 
Public deposits* tesa 3,520,750 Uther securities ..... 19,453,078 
Other deposits ......... TE. GOT.GG) (NGRGG oo ogcc ccc neniaccces - 9.298.910 
Seven-day and other Geld and silver coin 1,332,913 
NED scsnensina wadidits 177,810 
46,020,146 46,020,146 


. ; ~ , : . + ‘ 
Including Exchequer Savinge Banks, Commissioners of National Debt, and 
dividend accounts. 


F. MAY, Chief Cashier, 


THE OLD FORM. 


The above Bank accounts would if made out in the old form pre- 
seut the following results :— 


LIABILITIES, 
Circulation (including Bank 
ne eI 
Pulic deposits ...............4 
Private deposita ................. 


Dated Oct. 14, 1886 


ASseTs. £ 

SR iin ccctinecsivenietiant: = 2 — 

25.58 ',155 Coin and bullion.................. 20,2.4,11 
3,98 an yh 
24 662,051 








63,762,9'6 | 56,369,401 
The balance of Assets above Liabilities being 3,106 535/, as stated in the above 
account urder the bead Kes. 
. FRIDAY NIGHT. 
The preceding accounts, compared with those of last week 
exhibit :— 


Increase. Decrease- 
ct , 
| Circulation (excluding Bank post bills)... ..... 0... .. e oomme ARS 
NO NOU (6. sein Sou cawnuicepadals vine duta pa daadoden ae 1,061,802 
Other deposits....... CcSACAR SAA RNGNIAS dah Canlabnennuineameea : ensecesses 2, 688,5 4 
Government securities......... ... sh aka ae, ion aia <acee. anes 
Other securities .......................... 3,731,347 
Nike Faisal oeicciala tea Pads Sil seaahak Caio Acasa 27u,6t4 
Oc a lec a e a 91,334 
I cceciichsthiss dicated tiiadea scant sadaad asian aéniae bs, dalled 25,278 


| of wheat would not be kept up at a lower price in London | 


If Mr Howard, or any other reader who denies that the | 


The following shows the amount of the Circulation, Bullion in 
both departments, Bank'ng Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending Oct. 13, 1886 :— 





2 
‘ >> . 
eee Circulati’n as one $23 
Nat 35 
Date. ©" "4 Abroad, or {29NIMK Depoaite. Banking Reserve 35 2 
Bullion. out for Bills). Depart- 3% 
Export. ment. o:9 
~8 = 
£ é é £ £ £ 7 
July 21 21,162,517 60,000 oft 25,3:9,410 28,975,264 35,543,777 11,°43,187 “9! 24 


ry 


34,410,427 11,937,289 42 
34,691,849 11,127,824 402 
36,167,502 11,752,331 42 — 
32,655,933 12,346 591 4% 


473,000 in 
£63,000 in 
111,600 out 
$1,000 in 
479.000 out 


25,394.165 2%,263,120 
25,°07.700 28 041,897 
26,427,745 27, 78,786 
25,1S2 425 27 STO7T.6 
24207,915 27,807 604 


28 21,522.54 
Aug. 4 21,545.525 
11 21,430. 076 
18 21,779 076 
25 21.370,1-0 








“aD 
~~) 
re 
oe 
us 
we | 


33,775,141 14,162,617 44 — 


Sept. 1) 21497119) 2 4,000 in 2530°4,472 27 512,546 i 
© 21,731,936 176,000 ous 24,8245°0 25,723,604 32,022,963 12, 57,356 46] — 
15 21,400,125 £8,000 in 24.5*3,020 25,8:2,766 31,665,788 12 617,104 48) — 
22 2 4s, OF £0,000 out 24.407.73u) 26,154,524 31,871,290 12.750,5'4 4384 — 
29 PL QTL S010) out 251%-,095 28,6°7.-33 7S.v98 718 11 S12,°86 41 — 
Oct. 6 20, 54,862 £5.00 in 25,581,675 32,083,067 39,119,640 10,723,187 33) — 


13 ZO2Z9419S) GOO) in 25.402.34) £8,182 50L 35 33,193 .0.631,853 375 — 

Subjoined 1s our usual table, affording a comparative view of the 
Bank Keturns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 


years correspouding with the present date, as well as ten yesrs 


| back, viz.:— 


| Public deposits ..........-. 


| Other securities 








At corresponding dates Oct. 15, Oct. 17, Oct. 15, Cct. 14, Oct. 13, 
with the present week. 116 Loos. lord 1085 13:6 
Circulation (-xciuding £ £ £ £ £ 


94,137,335 25,402,315 
3,751,276 3,520,781 
3:,219,F06 24, 62 053 
Is, 35,29! 15,935,215 
26,059 19 453,078 


25,.95-,63) 

1,411,009 
23, 3 ,400 
15,2 9,498 


ZL314,7:0 22, 


25,951,050 

§,422,0-7 
QIBET U7 
17,81 2,925 
16,107,468 


2,114,150 
3,51 17 
£6,02),067 
1,6. 9,008 
20, 36,453 


Bank post bills)......... 


Other deposits ...... 


Guvernment securities.. 


) 9,396 ,45 2,286,654 220,849 1°, 5 289 10,651,853 
Reserve of notes & coin 19,396,451  12,°5*,459 10,280,549 » 5 209 WA 
Coin and bullion ........ | 33,857,001 £29.25.5 20,480,479 21,546,134 20,284,193 
| Proportion of reserve , 7 eS 
to Hiabilitcs  ............ 543 2 43} 354 A si may 
k rate of discount... 22 3 3 2 22 4% 
Price of Conso!s ... ..... 94} 101 & 101! lun $ . luv} 
Average price of whea 46 2d 403 31 3's zd Pon od - - 
Exchang- on Paris (sht) £5 12, 223 3% 235253 $5 20 7% we 25 2 ” 4 D 
— Ansterdam(sht) 12 13 23 1: 2) 3 lz 2) 3} LR i 28 12 1g 23 
— Hamburg (3mths) 20 66 2162 64 20 53 62 wu 49 53 20 57 61 
Clear'n? house retura 161,210,060 lei 518000 1T217r6.CO 83 904.000 134,524,000 


principal Contivental centres, 


exchanges were adverse to this country, 
| money market wa 


The amount of the “ other deposits,” compared with the “ other 
securities,” showed in 1876 an excess of 13,750,479 5 in 1883, an 
excess of 4,887,614.; in 1884, on excess ot 3,216,620! ; and in 
1885, an excess of 9,093,547/. In 1886, there is an excess of 
5,2U8,973/. ; 

In 1883, the money market apergseg iin Sng oo nee —_ 
wa:a small monetary panic, and a considerable amount of gold was 
withdrawn from the Bank of England for export. 


iti fthe Bank was weak, and the foreign 
In 1884, the position o “pane wept 


s inclined to Le fi:m, although the demand for 


accommodation was extremely restricted. 
“Tn 1885, the money market was quiet and easy, although the 


political outlook in the East was threatening, anil at Berlin the 
bankers appeared to be strengthening their position. 

The following figures from the official returns show the amounts 
of bills and cheques cleared at the Bank 


ers’ Clearing house since the< 
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i 
; 
i 


| 
i} 
i] 
\} 


1} Aug. 4 ...... 


i, Gross total -— 


i Sept. 1 


, Correspndg. 


| Decrease iu 


1294 


|| beginning of the year. Special days are given separ: itely, together 
with the total increase or decrease to date in each case. 
(20's amitted ) 
‘“‘Fourths”’ of the 
Month. 


We ks 
Endiiix. 


Stock Exchenge 
Pay Days 


Total. Consol Pay Days. 


£ 
16,503, 
28,339, 


£ 
16,555, 


21,604, 


£ Date. 1° 
3,247,006, 
$1454, 
120,-63, 
| 100,618, 
TN cases 152,182, [June 
06 wns 90,035, 68.104, ‘Mar 
151,503, [July 15°  49,3/1, fApril 
S ......{ 843352, af 45.697, \May 
3 115,078, fAug. 46,776, June 
8.101, 4,543, ‘July 
123,762, 4,78, fAug. 
1i °,547, 55.509, Sept. 
134,624, 5! 614, Oct. 


1.571,026, EOS BLE, 


re 
total, loss; 4210711, | Las 7 

+ C0315, wae +786,8* 3, 

G3 .. |= 262 3 

935 O84, 

£60,623, 

25,53 >, 

26 ¥ 

*The “Fourth” fell on sunday. 
¢t A Consols settlement occurred on Jan 4. 


The following is the Manchester Bankers’ Clearing :— 
IRE 1884. 
€104,371,1€0 see. £109,367,814 
4,9uce,C54 = 4°6 pet cent. 
1886. 
Forty Weeks ending Oct. 2 .......... .. £89.369,953 
Week ending OCE.9 ..........cceecee ee ; 2,587,419 
OSS STS icc OP 


2,665,324 = 


Date. 
Jnito Al 151338, 242, Nov. 
Aprii 29) 87.015, »Dee. 
Ma) vs 4L,1c7, Lasé. 
2 41,e02, ‘Jan. 
45,184, Feb. 


Date. 
Nov, 
Dec. 

1e86. 

‘an. 
Feb. 
Mar. 
*Apr.l 
May 
June 
‘July 
Aug. 
sept. 


_ 


Jn.6todly.21 
buly Pe donee 


oo 


20,642, 
14,72, 
16,330, 
19,453, 
15 514, 
16,448, 
19,165, 
19, 196, 
15, 406, 
22.710, 


=a 


19,627, 
19,700, 
25.0008, 
24,016, 
18,77], 
18,891, 
23,158, 
22,686, 
20,413, 
22,710, 


‘Sept. 


Ce 


Oct. 


Total, '886... 179.710 
$3,192, 
8 398, 
44% 


203,634, 
8,436, 
10% 
249,327, 
268,352, 
19,025, 
: 702% 


Inc.or Dec. } 


am . r 
in 1826..) = = 


5 511 71, 
5,7 7.587, 


286,516, 
eo y soe o 


2 991 873, 
242 659, 
20,786, 

RS % 


in 18%5 ... 
Do, ’s4... 


RRA 


Total from Jan. 1 to Dec. 26 
Decrease 1 1885..... scose. 00s 


1885. 
£87 ,139,374 
2,132,674 


1°72,048 


Total to date............... 


Increase in 1886 .. 22 per cent. 


The principal items in the ee weekly accounts published b | 
st y , ” | hence the reserve shows a decrease of $1,001. 


| the following continental and American banks are compared below 
|| with the previous statement and with the corresponding state- 
‘| ment of last year :— 


|| Government securitics .. 
| Private securitics 


i 
| 
| 
| 
i] 
' 
{ 


| 


| 
| 
| 
| 
| 


i 
| 
| 
| 
j 
I 
hme 


| 


; Coin and bullion—Gold ... 


|} Government deposits .... 
| Private deresits ........... 


{ Coin and bullion 


if 


BANK OF FRANCE. 


Comparative Increase 
sents repayments by the open market, being accompanied by a 

! 

| decrease of 3,731,000/ in the private securities. 


Oct. 7, 
tse 6. 


Oct. 15, 
issS5. 


or Decrease. 


Last Week Last Year. 
£ £ € £ 
54.549,006 15,561,000 -- 
45,401,000 43,%=7,000 
14,103.00 14,113,000 
30,529,000) 35,€0),000 — 


£ 
54,170 006 
45,408,006 
14,114,000 
29,606,006 


ASSETS. 


Silver... 


- 53,000 + 1,621,000 
one - 9,000 
933.960 


LiABILITIES. 
199,277,06 
10 29], 300 


15,470,006 


+ 165 438.00 114.101 906 + 839,900 
261,08  €,515.006 + 940,000 4 


16.941,00¢  12.895,000 — 1,471,000 4 


IMPERIAL BANK OF GERMANY. 
Oct. 7 Sept. £0. Oct 7. 
Ist 6. iss6. 1885. 
£ £ £ 
. 32.§92,000 33.479,00C 23,173,000 — 
27,575,000 28,413,000 22,480,000 -- 


4,824,000 
3,685,000 


Last Week. Last Year. 
£ 

557,00 + 4,719,000 

538,000 + 4,395,000 


ASSETS. 


| Discounts and advances. 
LIABILITIES. j 

Notes in circulation 46.041,00C; 47,344,001 43 157,000 — 1,303,000 — 

Co urrent accounts vevesees eee) 12,825,000, 12.521,000 10,5 9.000 + 294,000 + 


AUSTRO-HUNGARIAN RANK 

» Oct. 7. Sept. $v. . Uct. 7. 

{ > 1556. 1885, 
£ £ | £ \ 

6,581,000" 6,167,000 6927,00.+ 114,000 — 

' 13/419,000 IB714,0 O 12,483,000 — 295,000. + 

138,570,000: 17,246,000 15,343 00¢ 


2,116,000 
2,316,000 


ASSETS. 
Coin and builion—gold .. 
silver.. 
Discount and advances ... 
LIABILITIES. 
Circulation .. 


£ 
341,000 


| £9,158,00t! 36,427,000 


NETHERLANDS 
Ot. 9 | Oct. 2. 

iss6. 186. 

£ 
6 573 00b 
8,050,000 
6 437,004 


3*,142,000' + 1,729,000 + 4,014,000 
BANK 
Oct. 10, 
1835, 
£ £ 
3,391,006, em + 2.632,9.0 
7,863,000, — 132,000 + 137,000 
6,543,000 + 80,000, — 1,451,000 


15 971, 000 
inh 


ASSETS. 
Coin and bvuiiion—Gold 
Silver.. | 
Discount : and advances .. 
LIABILITIES. | 
Notes in circulation.. 
Deposits ..... ..... 


€ 
6,573 000 
8 18200 
5 357. 


« | 27 050,000 
1 593 04% i 


NATIONAL 
Oct 9. 


16,7°5 00+ 
1,741,006 
BANK or 
~~ Oct 2. 
1s56. 1886. 
£ £ £ 
4,0'0,006' 3,971,900 3,628,000 
' 11,40),060 11,72 25,900 11,507,006 


AST 


BELGIUM 
Oct. 8. 


1-35. |Last — Last Year. 
é 


+ 


Coin and bullion 
Discounts, &c. 
LiasiLiriss. 


37,000 + 382.000 
326,000 — 98,000 


13,7¢1,000' 14,022,000. 13,570,000 

. 2,928.000' 2,945,000' 2,544,000 
NEW YORK ASSOCIATED BANKS. 
ee % » Oct.2. ; Oct. 1.) ; 
1886. 1585. |Last Week.| Last Year. 

£ £ ey £ 


14,520,000 21,703,000 + 
68.010. JOU 66,380,000) + 
3 726,000, 5,70),..00!— 


1,€49,00 


261,000,+ 191,000 
53,0)0'+ 154.000 


15 140,006) 
65,76 1,000! 
ns 


we teeees 


Loans and discounts... 


ion 320,00:'-— 6,560 000 
Legal tenders ... nite ri 


720,000: + 2,380,000 
260,000 — 1,340,000 


20,000 — 360,000 
620,000! - 7,480,000 


Cnet LIABILITIES. — ‘ 
roulation . cosese.] 3,620,000 
Net depoeits . eS -.| 69,980,000) 69,360,001 
ReSERVE (Specie & ‘Notes). 

reserve | 17.495,00 17 840,00 19,365,000 + 155,000|— 1,879,000 
Excess of actua! reserve . | 1,005,000; — 1.200.000, 8 035,000 — 195 000 — 7,030 0°@ | 


Converting the reichs: mark at is; the Austrian florin at 2s; the Dutch tlorin 
at ls 8d; and the franc at 26 per 14. American currency is reduced into 
English money at 4s per dollar. 


| 
_1,930,000'— 
77,460,000) + 


THE ECCNOMIST. 


| position of the 
| closes firm. 
| bank bille and day-to-day money during the week have been as 


Se oo 2 
| Money 2 Sno 


370,900 + 8,301,000 | 
9,€94, 000 | 
2'575,000 | 


| Monday 


Wednesday 


|iant Week.,(ast Year. | 


| Sept. 
+ 255,000 + 1,976,000 | 
— 3" + 411000 | 


Oct. 


Discount houses at call 





a nica 
- eee 


Oct. 16, 1886. 


Discount AND Money Market.—The money market has 
been decidedly active during the week. On Monday the Stock 
Exchange settlement commenced, and, as it was a heavy one, 
the demand for loans in the *t‘House”’ ;roved extensive. The 
rates charged for the account ranged from 38] to 4} per cent. 
On Tuesday and Wednesday the demand continued heavy, 
especially on the latter day, when as much as 3 per cent. was 
paid for day-to-day loans. Upon the completion of the settle- 
ment, however, the loan market becime easier. 
rates, which remained quiet during the first half of the week, 
have latterly hardened very distinctly, owing mainly to the 
weakness of the New York exchange on London. At present 
all the available supplies in the open market are taken for New 
York, and the effect which this has had shows how weak the 
open market really is. To-day the market 
The movements in the rates for fine three months’ 


But discount 





follows :— 
To-day. 
°° 


Last 
Thurs’y. Fr day, 
ah, 
on est 


Wedn’'y. Mon'y. 


ee ee ™ 
Os cigar tAM ee ce 


Tuesday. Saturday. 


7 
5 
2h 


23 


| The immediate outlook is certainly in favour of higher rates 
| for money, although, perhaps, there isa tendency to regard 
| the flow of gold to New York in too serious a light. 


Apart from 
this, however, there are, as we have frequently pointed out, 
other c reumstances which make dearer money very probable. 
‘The return of the Bank of England shows a decrease of 
179,0001 in the note circulation, but a considerable sum of gold 
—about 331,000/-—has been taken for internal purposes, and 
Owing, how- 


ever, to the large decrease in the depo:its, the proportion of 
| the reserve to the | abilities has risen 4; per cent., 
cent. 


to 374 
The publics deposits are less by 1,062,600), 
private deposits by 2,788,0001, the latter change, which repre- 


per 
and the 


Owing to the higher rates obtained for the drafts of the 
India Council, silver, which has been in restricted supply, has 
advanced to 453d per oz. Mexican dollars remain nominal. 

The India Council] has sold the following drafts during the 





| week :— 


d 
£5,000 in bills on Bombay at eee ae 54, per rupee. 
40,000 in transfers on Bombay ut........ 2... ..c00e Sa ” 
10,000 in bills on Bombay at ................::000 5 oe 5} ” 
20,000 in transfers on Bombay at . ..........066 5 Dk» ” 
50,000 in bills on Bombay at ..........c0c6. serene D 54} per rupee, 
* 25,000 in bills on Calcutta at .........665 2 ccccscessess ‘ bout au per cent. 


: rupee 
sg 25,900 in transfers on Bombay at ...............000ee* ahi on +S pe ~ “ery 
27,409 in bills on Calcutta at ......ccoscccccccssecssoses 5 per rupee. 
22,600 in billson Bombay at. .............08 escceesoees 5% 

3,000 in bills on Calcutta at 1 5, 


From Ape 1 to Wednesday night remittances for 6,56, 04,050 


Friday 
Saturday ... 


” 
Thur-day.. 


~- | rs had been sold, realising 4,647, 166/. 
Last Week | Last Year. | 


We subjoin our usual discount quotations for paper having varicus 


periods to run, and a comparison with previous weeks. 


451,000 | 
+ 1,324,040 + 3,177,000 | 


Bank Bills. Trade Bills. * 


gs > 

$5 aiieeieataant cantante cumunitditigmemeteenian 

Es |3 Months 4 Months |) Monthe.|3 Months |) Months. 4 Months 
Rcd 

1k } , nom 
ik : 1h 2 
nom 


24g 


nom 


eck — 

* 7 i 2 Zz 
nom nom 
1g 23 | 23 23 
nom nom 
24 2h | 2 3 
om nom 
nom nom nom 

: 3} 


sO 34 
a 3 Sh 
i 

t 

? 


ne 


—_ =» 


24 | 
“i 
24 


Aug. 


* 3h 33 3h 3 

3 33 3 

3 3} | | & 3 

| 233} | 33 

‘ : 8} 34 ' 3} 33 

* These rates range trom those current on the very best paper to those paid on 

bilis for which Bank rate is usually required. 

The rates of interest allowed for deposits at call and notice bythe 

joint-stock banks and discount houses are now as follows :— 


Vrivate and joint stock biucs at nutice ............... 2 per cent. 
2 per cent. 


= 


DO 0 NN OO 
ee 
Sm 


Peed ere eee eee eereeeeeeeeeearer Tree eee 


seven days’ notice ............0eceeeees 2} per cent. 
fourteen days’ notice .................. 24 per cent. 


The discount quotations current in the chief continental cities are 
as under, 


Open 
Market 
h 


Bank 
Rate. 


Bank 
P ate. 


h 
Madrid ...... 4 € 
Lisbon Ap! 86]5 43 
Vienna... 4 Feb. 22, 83] 3 4 
Genoa Mar.’86]44 34 
St Petersbrg. 5 Dec. 12, 85)4 4} 
Copenhagen 3 June 86] 3 


—ae 


Open 
Market 


’% 
Paris ...... 3 Feb. 22,83} 
Berlin ..,...... 3 Feb, 23, ’86} 
Frankfort ... 3 
Hamburg ... 3 w-. 2 
Amsterdam... 24May29,’85] 2+ 
pruseels ...... 24 June 19,'86| 2} 


o- 
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New York (call money) 5 Melbourne...... 6 to 8......7 to 9 


| Ditto (endorsed bills) ... 54 to 6 
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% Discounts. Overdraft. Last 


Sydney ........ 6 to8 .....9 to 10 


! Gono 





~ CLCSING PRicEs. 








Fri. Sat. 


—— 


Mon. | Tues. Wed. | Thur. day. 


—7"__ 














ee 





—-—~,) Move- 
To. ment on 
Week. 


| lati Sins: ARceteetsars sy 
| At other centres the latest recorded quotations are :— 

| 

| 


| | . ‘ ” = : 
i utta, Bank min. (Sep. 30) 7 Adelaic > 
{| oo rad (Sep.« ; - le +26 to 8...... Sto¥ Consols for Money ... 1003 1.003 11¢02 1:0C} 11007 71979 Zices $s — 3 
1 | Bombay, Bank min... ontre’l 5 to6 (callmoney 3to 4) a Account ......101 2101 2.61 j100¢ 1MOg + 100} il eii— 
| uced and News ; 99/100 593 10099} 106.993 10099, 299), :998°3 — 3 
— : . gp 41C0 693 100.99} 1eL. 99} 10U99F 7997 299 } — 3 
| | The following are the standards for gold points of the four principal _ BE Ss, 024 S#2h  392y 5892p 3028 33923 34929 3; — } 
1] | gol exchanges — Ex “9 fo sereerersenree (OE 554 438) ‘so 229 4:8e 04 889 vi -- 
| xcheq. Bilis,June,23/5 dpar5/@ yarsd pars parsd pack d pate td 21: 
1 ——_"" m German, os Saale Bank Siock ones aren ed Tar S.d parol yard parSd pare td — 1. 
| 95.324—4 p. mille for ue 20.62—5 per mille for ua 4.59 —6 per mille for us findia 4 %, rc d.,Oct.’s§ 1013 21012 2 li 1} at . oe , se ; 201 ‘ 
25.224—Par. — 20.43—Par. 4.867—Par. " $= Do 3s % red., 1931 |:0€914 109 14 (ag 1s x4 ty 103 sien 31008 3 
25.124—4 p. mille aynst us | 20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnst us Do 3 % red., 1948... |363 7] S674 6}! | se ° leek 788 3 J 1 ae 
| Australian—102/ — for us. : on % Rupee Pape |73) 473 }73 633473 ‘ 73h 437 a 
et. Bd .of Works 34% /LOS79)109 4109 41: oo itte item i : 
The exchanges were yesterday :— Se on to oa oe Ses ‘ 
| French short exchange f 25.324. or 4 per mille for us, 
German shortexchange m 20.40 i i ‘OREIGN GoveRXNMENT Srcr . 
} a york aes , or 1} per mille against us. Fore1GN GoverNMent Srcvrities.—In this market there 
| “Cable transfers >t $1.84, or 54 per mille against us. has been a continual fluctuation of prices during the week, in 
| MEETINGS correspondence with the varying character of the news received 
| 4 Je 1 » ithe : ° > . 
1 4 ‘ of the ditticulties between Russia and Bulgaria. In London, 
ws of : : ‘ . s ‘ ; ; , 
| The following meetings are to be held during the ensuing week :— business has been rather quiet, operators displaying consider- 
| {| ~ ae as ; — ——_—— able caution, and the bulk of the transactions have been on 
] | Company. Class, Date. ___ Place and Time. | Continental account. Prices close rather flat, and at an almost 
| Bally Paper Mills sssesssssess (General ............ Oct. 2028 Fenchureh street, at 3 general decline on the week. Russian, Hungarian, Exyptian, 
| Chartered Bank of India and Itali: Snanish Pastiel an . a Saad 
Australia. .........+0 oe Ex-General ...... »  20Canncn Street Hotel, at 1 alan, Spanish, Turkish, and Greek are all from 4 t» 1S per 
tered Mercantile c : eC _ seal : “ 
| Chartered Mercantile ee , e cent. lower on the week. In South American securities, 
India, & wise seeseneenene nesses FENCKAL ........44. + 1965 Old Broad street, at 1 > : } : TT : 
| | Conde d'kut Railway seccccccse General |... - “Nalck Cleteeate Bane 08 39 Peruvian have improved, but [ ruguay have given way, and 
i Demerara Railway occas halen ile General Se senburcs »  22)t Mincing lane at 12 3t of the } } i I 
|} Dut h Rhenish Railway ... .. Ex-General ...... , 23. Utrecht. at 2 most of the better class issues have had a rather easier market. 
| Manchester Carriage and) aes a ie : oi 
1 taon ‘nec ct <. samieen amie \ irgimia New Funded has rallied 4 dollars, upon the previous 
lj Missouri Land and Live Stock General ......... » 20 Edinburgh at 12 decisions given in the bondholders’ favour. 
i 1 Mysore West Gold Mining ...|Ex-General ...... » 229 New Broad street, at 12 
| } Oak Spinning . - = MAOUIOTOE ...ccscvecce » 20 Oldham, at 8 ; Inhins : . 
| || River Dee _seteseeeees Generai ........... 21 st iene Hon e. at °2 . Subjoined a the latest clos‘ng perees of the mere important 
V pci min et he Sr asain ciate tM ili nae Se issues as compared with last week’s prices. The making-up prices 
: : es ca ; at tle last settlement are also given tor reference purposes :— 
|| The failures in the United States during the past quarter , _ ** Making 
i numbered 1,932, with liabilities ; ne OF 99OF 2 7—Closirg Prices—~ Rise up” 
| mee liabilities amounting to 27,227,630 dols, ia Tea” at Fite 
| as against 2,173 failures, with liabilities amounting to 23,874,391 | Atzentine 6 % Public Works, 1871........ 10@ Po. WO Dee one 0G 
| ° d - ’ ’ Ditto o % Railway Loan, 188)............ 100 1 . WO L .. S) deme gale 
| | dols in the corresponding quarter of 1885. Ditto 5 4, 128t oe seveerseee vereeree cee 2H GB EH Ge ee me BO 
Tha fre : ; . . : Aattrian ¢ 4 Gold Remtes.c..... «0... 91 8 . 0 2. — & w B 
| The first meeting of the ninth session of the Institute of | trasilian5 ©, eb ....... 99 109 93 160. , .. 9 
| * % n © ~;5 ‘ 
Bankers will be T _— : te ‘ TE ee | ao is 9 ee ee 
| B ill be held on Weinesday, October 20, when an |  pittos 1878 2 oe 8 Te we WSS 
|| inaugurated address wili be delivered by J. Herbert Tritton, = i , Gold Lean, 1819 cna... OF & — SS ~~ on 
lp 7 Rie : : : ; GRRO 68 7 LODO cei. tenes. cccreccarccener 10 Bie WS we ee a 
| | Esq., and a paper entitled, ‘‘A Short Account of the Latir, | Bienos Ayres6 %, 182... ee OR WF BS 
| vhawes Bietaes: 1 ial . OEE eee 3 4 03 
| | Monetary Union,” wiil be read by H. Chevassus, Esq. Ciilien 6 ©. 18780041585... ks hes. — 1 Vel} 
| || The members of the London iron trade propose to hold daily —: 4 oem ay UE nevewicersoreneee TG 2 1D - ee cos 
pate eae . : 10 5% Preference ......c. ce cece cee eee Yet B- Bes 3 bd 
| || meetings in the Royal Exchange at three o'clock. About 100 Ditto 5 % State Domain... 95f Jae WE Bae = 4 7s 
il ir “chs ¢ marae Ditto 4 °{ Daira Sanieh................... 74 § « 0} js.. st 
| | — merchants and works agents and several export merchants Prench 4} {, 1883................. ames inieiinn id 1S} Of . Ms} t oo oF ne GF 
| attended the first meeting this week, and it is hoped that the | 4ungarian 5 : = Riishiosdasckacriageen::  Saaree of “ a ia ° 
| ee ees _s : : Ditto 4 % Gold Rentes ................... S49 (%. S2te ~ § 
|| attendance will be larger when the fact that there isa daily | ttalian 5%. 1961 (less 13-20 % tas) ....... 99:10 94 2. — 2 i 
i} ¢ . os a or 5 a i oS a 
exchange be 4 s o . > OE Se Ee 23h 3 . 204 Bowe M4 
| g comes more generally known. Peruvian 6% 1870 siccnink ntsc. Sn ae a px 4 
| || Itis stated that the firm of Messrs Thos. Daniel and Co., of DEO 5%, IATB core sonsorceresesersercersreee MGR BE Ew F Fm Os 
| 1 I } P : , Portuguese 3%, 1868-80 oo... cece cee £223 BZ Be OF we OS 
} ondon, and Messrs Thos. Daniel and Sons, of Bristol, has | Russian 6 %,1870......cccccccccc ce coe OSE DH OTF e = ig = oe 
ee : . “—_ r CES, TOIE i a. crc oes SOE Pewee - 963 
|| been converted into a joint-stock company, limited. Noshares | pitto 5 71872... we, 86 7. BAS 8S 1} D6E 
| ra offere . se j ** 997 a e637 - . 933 
| are offered to the public, the shares being held only by the ao “3 oe Sev sa 06a rere eeeCiienan” OL A a > ie 2. 

. : 7 2 i ° 6D coccecccccccserccccessecseccces Sl eX ue ye ee 2 Seal 
members of the firm and a few of their relatives and family | spanish New 4%... ceccceceenecneee GH IX. CB Bae — ti = 
friends Ditto 2 % Coupon Bonds .............0. 47 8 « 47 5 « : aaa 

] : Turkish, 5 %, 1804“ Tribute Loan’ ...... aM « i — ‘ : bee. =91 
—- : , 5 b  BRRRS OB X. 1STB ccc: se CIEE Das icseecaccese. 14] w- G2 ox : Pe 
|| THe Stock Markets,—Prices on the Stock Exchange have __ Ditto 6 % ON Rican ae $7 ~ a ' —s 
— “il . : Ditto 5 %, Genera) Debt (Registered)... 12 in 34 - 
| Shown some irregularity during the past week. Here andthere  pitro 6 11st (Registered)... V2) i214 . 
I . a aa ie ‘ : ‘ : 2 147s chalet ‘ 214 
ta fun her adv ance has occurred, cases 1n point being London, u aamee ee oun ack ae 7 - = . te: 
‘hath: ¢ ; ‘ o ni CBA WWIT cecrercessereernenne ons S14 2 3. 2 te = 
‘ hatham, and Doverstocks, and afew Americanrailway issues, but | Uruguay 5 % Unified ........ . 47 ¥x 7 ry > hace 


| 8a whole, the tone has been weaker. Part of this has been due to 
the increased dearness of money, and part to the continued diffi- 


culties of the position of affairs in the East, both of which have 
It must not be 


led to realisations by operators for the rise. 
| forgotten that whatever may be urged in favour of the markets; 
|| Such as indications of improvement of trade, &c., yet there is a 
very large and weak account open for the rise in nearly all the 
leading markets. It would not take much in the shape of unto- 
| ward circumstances, whether political or monetary, to precipitate 
| 





| @ rather heavy liquidation, by which prices would suffer to 


| @ decided extent. This liquidation may, of course, be held off 


», if affairs go on smoothly, aud the investing public give increased 
| Support to the markets. But the condition of affairs at present 
|S not over sound, since the chapter of accidents counts far too 

much, Bond fide business remains rather quiet, but people 


|| Senerally take a hopeful view of the future. 

| Brrvisy GovERNMENT Securities, &c.—Consols have been 

quiet and dull, prices closing flat and } per cent. down on the 
Week . 4 Se i 

| eek, owing to the disturbed political outlook, and the increased 


dearness of money. India Sterling stocks have also drooped, — 


but Rupee P aper has improved. Home Corporation stocks have 
hardened. 


Colonial Government securities have been dealt n | 








' condition of the market in this department. 


| per cent. 
i 


i to a limited extent at steady quotations. 
cece erent ee 


Virginia 6 %, New Funded (Reg.) ........ 57 9 
There has been some irregularity In the 


LAILWAYS. 
In the earlier part 


Home 
of the week the movement tended upwards, despite the rather 
’ rates charged for continuing transactions on 
Monday, but since then there have been indications of weak- 

: s¢3 tT ‘ 23 oe 
ness, owing mainly to political causes. The sharp rise in 
Chatham issues which took place on Monday forms the chief 

, ; i > lie > y > 

feature of the week. The c'osing prices are decidedly below the 

i ‘jz., 263 » Ordinary, 102} for 
highest points touched, viz., 26% for the Ordinary, a! 

» 8 Ir stere ee g 
the Ist Preference, and 70} for the 2nd Preference. nis last 
A fall of 1§ per cent. on the week 
‘* A,” speculators having realised, 
rate, #% per cent., and the 


heavy ‘‘ contango’ 


issue closes at 68}. 
has taken place in Brighton 
owing to the heavy ‘* contango ent. 
less nena nature of the traftic returns. Wenger eee 
“4.” however, on which the rate was § per cent., on y oe 
4 per cent. lower. The Scotch stocks have been dull, especially 
( er cent. lower. In the 


: ‘ ne oval, 18-3 
‘aledonian, which leave ¢ ; . 
: : considerable 


lines, North-Eastern have exhibited . 
‘* eontango ” rate declined on Mon- 
opening to only } per cent. at 
for this stock shows a fall of 17 
and North-Western have 


‘* heavy ” 
flatness, and although the 
day from ve per cent. at the 
the close, the final quotation 
Midland, Great Western, 


‘ 


i ett 
ee: 
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| a decided improvement. 


| Ordinary stocks :— 


PE ERDUUL ne nsnonicvesateascnesspeebsasstan CORE os UE Oe + 
FRIES PORNOOOR eivvesccnscsnssvevencer ecoseastsces 


‘a _ 
London, Chatham and Dover ............. 2 woe 286 5} 
t 
| London and North-Western .................. 1623 33 ... 1618 j 


| ing week in 1885. 


| Lancashire and Yorkshire ... 74,364 


| London and North-Western 204 426 


- Metropolitan District... 8,847 
| Midland 


| Midland Gt. Western (Iclnd.) 11,763 


Ciledonian ... . . COO6BT 


North Briti: D ..........00ccccc000. 66,581 + 


1296 
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a 


declined from § to 1} per cent. Metropolitan Ordinary marks 
Great Eastern was largely bought at 
one time by speculators for the rise, the price going up to 74, 
but subsequent sales have reduced this to 72, at which price, 


_ however, it is still 1 per cen‘. better than last week. 


The following are the latest closing prices, &c., of the leading 


“*Making 

Closing Prices —~ Rise up” 
Last Week. To-day or Fall. 
. M3h 2... WIY2 . — We. 104 
7 1 ao ae 
oe EE ne nee ee 
Ditto A eicmuakekorens soaisakeeanteaseseel we 11O$LLO ., §. oe BERR 
Great Western ....... iiuigmneatduaden =) 3 a oe 1 .. 138} 


INN Cainocunvddvcchstacnsie-cniebpiboeneiels 


| Lancashire and Yorkshire ....-........+ ss. 1124134 ... H3 14... :. a 


London and Brighton ................scsecessees § eek au oe 
, 1153 cst SE 
oe 
os RR 
we ~ 163 
London and South-Western ...............+ LC. ee ee oo. 12385 
Manchester, Sheffieldand Lincolnshire... Be RS as cs ns 
Ditto Deferred ‘ oo 685 9} wo. 389} 
SID i), sctioncmecchinssconde'sécvmpiuat Tuell =. if aes an ee 
es =—6« ler. oe o 43 
ci has tak deakics seu: ias ainences oe wo. 1255 64. : 
North Staffordshire....................... 3h... 93 4 
BOR ETEEED. cotnenpessscctacesssnsense-eeaceees SOE EE». SOR 6 x. 
North-Eastern—Console .........e0.cesceee . 1523 3)... 


Ditto Arbitration Preference ............ . 100} 1 


| South-Eastern ........... eitiibeatmeadale a tar Ow 


Ditto Deferred .......0.cc.cccc0sc000+ oneal ise 


RAILWAY TRAFFIC RECEIPTS. 
The traflic receipts of the principal railways of the United 


.. 1109115... 


Kingdom for the week ending October 10 are subjoined, together 
| with the increase or decrease as compared with the correspond- 
kor purposes of comparison, the Scotch | 
| railways are given separately, since their aggregate receipts are 


calculated from the lst August instead of from Ist 


uly, as 


| in the case of the English and Irish systems. 
The increase of 22,2091 tor the week on the English and Irish | 


lines is equal to 2:05 per cent., as compared with the corresponding 


| week of last year, while the decrease of 1,644/ for Scotland is equal 
| to 1°16 per vent. 


The respective aggregate totals show for the English and Irish 


_ lines an increase ot 75,751c, equal to 0°44 per cent., and for the | 
| Scotch lines an increase of 3,939/, equal to 0 28 per cent., as com- | 
| pared with the corresponding period of 1885. 


Aggrecate 
Receipts of 
Increase or Halt-year Inc. or 
Decrease. to date. Dec. 
€ € £ 
13) ccc 1,098,008 17,164 
Tyeee  whsivur 1,192,051 1, Ol 
1,900 cccocce 0:2 8 27: 2350 13 070 
nee ~ cascacns 1,188,258) 35,050 
ot 738,"48 22,238 
a 457,064 18,196 
i 2 949,935 31,431 
a ee YH1 231 16.666 
1,180) ex.. 610,610 6,65) 
WP. ~ ceeces 183.261 *,623 
EO > stetecos 119 635 2,495 
ee. ascmins 2,157,862 580 929 
1,612 1,560 S67 33 675 
RAE. ccnsnes 693,78? 14,696 
DE” ncsecwee 189,777 5,9°4 
228,604 180 
126.615 6,492 
17,18*,648 79,781 
602,417 7,245 
236,531 S805 
5 8,82! 10,429 


1,307,739 + 3,989 


Week's 
RKecelpvs. 
€ 


Great Eastern .. ............000. 70,400 
Great Northern $2,134 
Great Western 152,840 


London and Brighton 44,376 
London, Chatham, and Dovir 26 i68 


London and South-Western 53 33t 
Manchester, Sheff., & Lincln. 41373 
Metropolitan ..... .........s0008. 13,800 

150,549 
North-Eastern ..................0. 115 863 
South. Eastern ................. 06. $6028 
Great Northern (Ireland) 13,126 
Gt. Sthrn. & Western ( relnd. 15,217 


1,129,618 


+ +/¢tl P+tltt+++ette 
+ +¢+t+t+l ltt let+eteti+ 


Glawow ard Sout-Western 2: 665 


+41 


132,923 — 


& CotoyiaL Rartways.—Grand Trunk stocks have given way | 
in price, and cluse flat, the 2nd Preference being as much as 
| 2i percent. lower. The traffic return was fairly sa'isfactory, | 
| and the weakness of prices must be ascribed to speculative 


realisat‘ons. Cinadian Pacific shsres have advanced $3. 
The following are the latest closing prices, &c., of the leading 


| issues :— 


Bombay, Baroda, &C. ............ ces0.ses00002- 160 2 ... 169 2 
| Canadian Pacific, Shares 
| Bast Indian Deferred ....... 


; ‘** Making 
Closing Prices—. Rise up” 
Last Week To-day or Fail ‘Prices, 
; : » LEO 
ee et ee! a si as 
serreceee DZD BDL « 121} 


| Grand Trunk of Canada, Ordinary 5416)... 15 des - 4 . ea 
{ k Fr i “ 


Ditto,4 7%, Guar: nt2ed j bie ns 1 
Ditto, First Preference ..................... 8° oo» Cl BM 1 
Ditto, Se-ond Preference g. 63) 4... 2). 65 
C‘tto, Third Preference G.. 3596 ... 2 37h 

Great Indian Peninsula ........................ 146 pa Be ebinshs sia s an 146} 


wos 304 
. & 


American Raiiways.—TIn the earlier part of the week prices 


‘| declined, owing mainly to the high ‘ contango” rates charged 


at the settlement, but recently there has been a sharp reaction, 


| and prices close firm, although somewhat below ther best 


| points, 


Owing to a good traffic return, Louisville and Nash- 


ville shares have risen 1} dullar, while there is a gain of 13 
| dollar in Chicago, Milwaukee, and St Paul shares, 1 dollar 


| 


in Lake Shore shares, Ohio and Mississippi Ordinary ‘ dollar, 
Norfolk and Western Preferred 2 dollar, and 3 dollar in 


8 


Prices. | 


{ ° 
, Pennsylvania shares. Other issues have barely supported 


last week’s closing quotations. 


The following are the latest closing prices, &c., of the more pro. 


ninent issues :— 
** Making 
7-—Closing Prices—~. Rise up” 
Last Week. To-day. or Fail Prices, 
Centrai Pacific, Shares ............00.scccereee 508 cs SO ke. SS ae & 
Chicago, Mil., & St Paul, Vom. Stock ... O74 4». 95 i Sy, 
Denver and Rio Grande, Shares .......... 343 a we BG 4b. — 2 «84 
Ditto 7 %, Firtt Consol. Mortgage Certs J16j17 ... 116 17 ae 
| MMinois Central Shares ...........:se0 o 138 40... 137 9... 
Lake Shore and Michigan Sothrn, Shares 9th @... 955 @ ... 
| Louisville and Nashville,Com. Stock ... 53$ @.. 543 ¢ . 
Ditto 6 %, General Mortgage ........... 11012... 110 12 
New York Central, Shares................... 117} 4. 116} j 
New York, L. K.,and Wertern, Ord. Shre, 563; 3... 364 
Ditto 6 %, Seeond Consol. Mort.......... 104g 3... 1049 
| N.Y., Ontario, & Western, Keg. Shares... 214 2 ... 218 
N.Y., Pennsylvania. & Ohio,7 % 1st Mort. 533 a “ee 
& 


Ts 


“+ 


Norfolk & Western, Preferred 46 463 
Ohio & Mississippi, Ordinary Shares ...... 283 94... 29 30 

| Oregon & California, Pref. Stk.,assest. pd. 244 Rin BS 
| Pennsylvania R. K., $50 Shares ........08 618 g... ¢2 oo 
| Philadetrhia & Reading, $60 Shares ...... 19§ 4... 188 2 
Ditto 6 %, General Mortgage, 1874..... 107 9 ... 107 9 .. 

| Union Pacific, Shares ........ ae oe 8 we SO : ow 
Dues 


EP \- Rr ai> BE 


Jt U+te i+: 


Wabash, St. Uouis, &c., Preferred Shares 353 § ... 38 a 
Ditto 6 %, General Mortgage, Certs. .. 674.8 ... 67 — ¢ 


Forreicn Rattways. — This department has shown less 
animation this week than has recently been the case. Mexican 
| stocks have drooped, and in most other cases prices are rather 
| lower, an exception being Buenos Ayres Northern 8 per cent. 
Preference, which is quoted 2} per cent. higher. The issues of 
the Mexican Central and Mexican National lines have con- 
| tinued active, but the market has not been over firm latterly. 


Bank Suares.—Imperial Ottoman have fallen §, in sympathy 
with Foreign Government stocks, but otherwise the market has 
been firm. Bank of British N. America have r'sen 1, Bank of 
| South Australia 4, English, Scottish, and Australian 4, Imperial 
| 4, London and South-Western 4, London and Westminster 1, 
London Joint Stock 4, and National Provincial $ to 1. 





MisceLLaNgous Securrrres.—In Telegraph issues, Globe 
| Ordinary have fallen 3, upon the declaration of a dividend of 
only 6d per share ; but otherwise the market has been rather 
| firmer. London and St Katharine Docks have risen 1, Barrett's 
| Brewery, &c., 4, Brumer, Mond, and Co., 7 per Cent. Pre- 
| ference (41 paid] #, Nobel’s Explosives 14, Pawson and Co., }, 
| Gas Light and Coke issues 4 to 1, Livy. rpool and London and 
Globe 1, London and Provincial Marine 4, Phcenix Insurance 
| 3, Royal Exchange Insurance 5, Consett Iron $, Ebbw Vale }, 
| John Brown and Co. 3, West Cumberland Iron and 
| Steel 1, Peninsular and Oriental Steam 4 to 1, Royal Mail 2, and 
| Chelsea Waterworks Ordinary 5; while Imperial Continental 
| Gas have fallen 1, Australian Agricultural 2, Anglo-Argentine 
| Tramways }, East and West India Docks 1, G. Kynoch and 
| Cv. 1, Harrison, Barber, and Co. 3, and Surrey Cowmercial 
| Docks 4. Amongst Mining ventures, Rio Tinto have declined 
| upon the declaration of a dividend of 4s per share, but other 
copper issues have improved. Most Indian Gold issues have 
advanced, except Mysore. St John Del Rey shares are quoted 
| 5 lower. 





| 


The following are the latest closing prices, &c., of the more im- 


| portant miscellaneous issues :— 

** Making 
7-—Closing Prices—~, Rise up” 
Last Week. To-day. or Fall. Pricer. 
| Anglo-American Telegraph, Ordinary ... 3% 64 .. = §F « 
| Hudaon’s Bay, Shares................0....6 76 4 oe ee  ) 
Imperial Ottoman Bank ................ DPD xs we 
| Mexican Railway, Ordinary ................. 52 sas ee law 56 
| Ditto, First Preference ................0 coe LIZE @ 1g «. 118 
| Rio Tinto, Shares ‘ ee | | as ee - a. 2 
| South Austrian Railway, Shares ............ 624.9 4 “a 2 
f Benes Copel TABOOS bv sce eccevsses catve-acoces 809 1} .. 5  a- Sh 

United Telephone ee ee 
| Buttton.—The following is taken from the circular of Messis 


Pixley and Abell, dated October 14 :— 

Gold.—There has been a very strong deman1 during the week 
| for New York, and in addition to alt arrivals, 171,000/ withdrawn 
from the Bank has been taken for that quarter. ‘Fhe Bank has 
_ received 60,000/ in sovereigns from Australia. Considerable amounts 
have been received from Paris. Shipments have also been made 
| from that side to New York. The arrivals comprise 50,000/ from 
| the East, and 5,090/ from the Cape. 

Silver.—The market has been firm since our Jast, and the small 
arrivals, combined with the rising Indian exchanges, have caused 
| a gradual and continuous rise in prices, from 44}4d, our last quota- 
| tion, to 454d, the rate for to-day. About 24,000/ has come in from 
New York. The P. and O. has taken 108,000/ to the Kast. 

Mexican Dollars. — ‘The rapid rise in the price of silver has 
| unsettled the market. In absence of suppiics, we are unable to give 
_ a quotation, 44d being the last price at which busiacss was done. 
| The Shannon has taken ,306/ to Penang. 


| 
| 
i 
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‘standard; bar gold, containing 20 dwts silver, 778 1( 4d per 04 


‘covtaining 5 grs gold, 4531 per oz standard ; cike silver, 4S8}gd 
1 er 02. Mexican dollars, no pric3. Quicksilver, 7/ 10s, Steady. 


STOCK EXCHANGE COMMITTEE DECISIONS. 


Th: Committee appointed Friday, the 15th inst., a 


stancard. 3 
| Silver—Bar silver, fine, 453d per oz standard; bar silver 
. ae special 
settling-day in the f. owing securities :— 
Alabama Great Southern Railway Company (Limited), Serip and 
| paid-up Scrip of 134,000/ Six per Cent. Debentures. 
Caraquet Railway Company, 8.x per Cent. First Mortgage Bonds. 
Jilinvis Central Railway Company, Scrip of 1,000,000/ Three-and- 
a-Half per Cent. Bonds. 
(The above to be marked.) 
Henry Lamplough (L‘mited), shares 
| Goldtiel ls of Mysore (Limited), shares. 


| The Committee have also ordered the following quotations :— 
Chicago, Milwaukee, and st Paul Railroad, $1,000,000 Terminal 
Mortgage Bonds (Nos. 3,001 to 4,000). 






lieu of scrip. 
| Mercantile Investment and General Trust Company (Limited), 
| further issue of 75,000! Preferred and 75,000/ Deferred «tock. 
National Bank of Mexico, shares. 
St Joseph and Grand Island Roailroad, $7,000,000 Six per Cent. 
| First Mortgage Gould Bonds. 
| Spratts Patent (Russia) (Limited), shares, 


Messrs A. P. Turner and Co., 50 Threadneedle street, E.C., 


| on Friday, Oct. 14, at noc n :— 


COURSE OF EXCHANGE. 


Price Negotiated on ‘Change. 
































| | 


THE ECONOMIST. 


Quotations for Bullion.—Gold.—Bar gold, fine, 77s 9}d oo : 


| Havana Railways Company, Seven per Cent. Mortgage Bonds, in | 


‘report the following prices asked in New York and Boston | 





1297 
received :—“ Anotler case tried, tax nine dollars, verdict nine 
dollars, court added costs ; evident could not get punitive damages 
on any of present cases; State offered to settle all for actual 
damages and costs: 1 accepted. I think amount to be paid by 
State will be near 10,000 dols.— Royall.” 

Egyptian Deht.—the Council of Foreign Bondholders have 
received the following statement from the Treasury of the Public 
| Debt, dated Cairo, September 30, 1886 :-— 


“ Repemption by Purcuase of the GoaRANTEED Taree per Centr. 
Loan.—Funds Applicalle to Redemption. 














a £ sd 
1. Balance avaiiable from previous half-year ......... 41 7 6 
2. Appropriation of redemption for half-year ending 
UNL EIN hihda dts aiidindncivciecarecisets damcieuts cece 17,704 10 0 
| 3. Coupons of September 1 on 18,000/ bonds redeemed 
| TOMY saisicssetinateitbdttibtasing. duvteasisitienisigibiakieis 270 0 0 
slau inadicacasionaal 
aia diihatisnk timicidapiasiew aitrimn déhiabianisines 8,015 17 6 
| Employment of funds :— ee 
| Bonds redeemed in July for the nominal value of 
| 18,000/, including expenses .................00000..008 17,966 5 0 
| Available balance, to be included in the redemption 
Oe ee RR hiciihneciceteccnnaincisusarte mines 49 12 6 


| In consequence of this redemption, the capital of the Three per 
| Cent. loan is reduced to 9,301,700/. The fixed half-yearly service 
| of 157,5002 of March 1, 1837, will be distributed as follows :— 

139,525! 10s for the appropriation of interest; 17,974/ 103 for the 
| appropriation of redemption.” 


RAILWAY COMPANIES. 
| Norfolk and Western.—The following is the statement of earnings 


| and expenses for August, 1886 :— 


Increase 
1886. 1885. in 1886. 
| $ $ . 
| Gross earnings ................. 287,406... 250,195 37,211 
Expenses, including taxes ... 164,488 . 145,283 19,205 
Net earnings ...............00- 122,918 ... 104,912 18,006 
Proportion of expenses to gross 
CUI: Leisekscccal sce 57% 58% 


; ‘ Oct. 1'. Oct. &. 
Lehigh Valley Shares ............ccccscsessereesees snsesne sosssccessereeseesees SUZ cone 574 
SPER ONIN HII ada svics phe 4, dniciabiid cca whi: badaadigeiatadadaceoseee BME ae) 
RTECS BING IIS MD OD seicciwissccthatensdrncccneesacccdcsenessccccceccesece Bieta 170 
BUA SM MRR ee ray siaisechad seascesstsusdintisen cove svw.d' sctcrcececces. FON cone, 142} 
; Cleveland, Columb., Cin., and Indianapolis Common Shares ......  — 70 
Mexican Central 7 per cent. Bonds...... 2 .....cccccececcecececeeeeeeceeeee BO cee jl 
| Missouri. Kansas, and Texas General Consold. 6 per cent. bonds 98} ...... 99 
| TOURS ANG PACS COMA. OE 1OOD ocicecscccssscteccccvcccsvocse sccccicoccaccee O82 cc... 1014 | 
Texas and Pacific R. Grande Div. Ist Mortgage 68............ 0.0. 7B... 73} 
| Texas and Pacific Income Land Grant, 1915..................cccecccecees aoe 574 
| St Louis, Alton, and Terre Haute Dividend Bonds, 1894 ........ ... uc, 40 
| Richmond and Danville Debentures, 68, 1927 ..........6 cccccceceas ee 109 we. 10) 
| Houston and Texas Central Ist Main Line 7’s ..........00c0cccccccceeeee DIE cscs 1114 
| East Tennessee, Virginia, and Georgia Ist Consolidated 58,1930 96) ...... 96 
| East Tennessee, Virginia, and Georgia Income Mortgage, #s,1931 29 ....., 29 «| 
| Chicago, St Louis, and Pitt burgh Ist Consoli lated 5s, 1932 ...... So —— 
Denver, Rio Grande, and Western, Ist, 6%, 1911 occ. ceccccccccceee, 82%) se 8 3 
| East Tennes-ee, Virginia, and Georgia Preference..............0.. « Ph acusia 75 
| St Louis, Arkansas, and Texas Ist ......... 00.0. ccccesccceeecececeececee 624 £8} 
St Louis Arkansaz, and Texas 2nd......... cists | OO 473 


Northern Colonics of Santa Fe.—The council of administration 


| announce that the gross receipts of the line for the month of July 


last (including 30 miles of the extension opened on 15t April) 
amounted to $31,310. The aggregate receipts from Ist January to 
3ist July amounted to $341,621, and the working expenses for the 
sae period to $191,043 approximately, of 55°92 per cent. of the 
gross receipts. 
South Eastern.— Revenue receipts and expenditure from Ist July 
to 25th September :— 
4 Weeks 
ending 25th Sept. 


12 Weeks, 3 Days, 
ending 25th Sept. 
£ 






























Oct. 12. Oct. 14. 
| , Money. Paper. Money. ; Paper. 
| IIR accesses: sehene. vertaumnsen 3months 12 3§ 12 4) i2 33 12 4} 
| gp DUO... sscscrseisersorcereceserseverecesenrse-| At sight 12 1) 12 23 19 13/12 2 
Hamburg... ‘-/3months 2054 2058 ©2056 | 2060 | 
ema TERE LEE NE EL | - 2055  MI9 | 9057 |; foul | 
| Frankfort-on-the-Main ......2......... = } 2065 2059 | 257 061 | 
TOEIED iscs scocereesononsens eos tacstancseeey| | = 1264 1270 12 683 12 733 | 
MUM cts, ccniasnian dee timenten’ - 12 G74 12 70) | 12 6Sy «12 733 SC 
SOOO a 5000 sonenssiasdecicvvcttintictes a: >a 95 51} £5 56h 25 51} 25 544 
f ODMUAD avivsties anchhimelacidbichaabasieed 1. a 22) £23 223 223 
POTD essesssssesersereersesseseecersceeceree | Cheques 25 S31} 25 36h 25 32) 2540 | 
Ditt0......sc0se0+ secsseseessecees ecoseeee-| SmONths 25 48¢ 25 537 | 2 464 | 25 639 | 
TIES cccinmtkincictctinmiet = 2h 488 26 53} 25. 47h 2555 
- 2565 70 65 270 | 
< 464 16} 164 16% 
= 164 464 64 63 | 
= 46} 46} 6+ 3 | 
on 364 464 46} 468 { 
* 464 46¢ 463 46% | 
“ s64 -6} 168 16 & 
a £29 529 28 523 
DOIN oss sooahicnsa ts otk Os dike ‘on 428 58 hig 
| FOREIGN RATES OF EXCHANGE ON LONDON, 
pea etre | 
Latest; Ratesot |... Latest Ratesof .,..... | 
Dates, ' Exchange. vaance| Dates. Exchange. US2"¢e. | 
Paris .. Oct.15 2h 305 “Cheques Rio Janeiro ... Oct.13 22%4d ddysst 
an -— 15, 25323 | Short |Buenos Ayres Sep.13 47] to 474d ” 
Amsterdam — 15° 1205, be BIDS sedtageanee Oct.1+ Gld. Pm.19 4% 
Prankfort - 1b % 39} »» |Montevideo... Sep.17 514d ‘ 
Nat ag coos, = 15, 12%3 a Va'par- iso me ve ” } 
| Berlin — 15) = %s0 va Yokohama .. —.. ” 
H tereeve eee, ™ 15 29276 3mos. |Singapore...... — .| ” | 
vamburg cece) = 15) 20°25 »»  jMelbourne .. Sep. ) ( Waysst 
| Petersburg — ... a ee "eee — } jdtoip ” 
Gonstantirople — 15. 10975 » [Adelaide ...... -) rt 
FONOB......000...) = 515 , 
om, i. 1 0 enemy ssindes ones | telegra’e | 
| Madrid , a Pe 7 * ote ) transi’re | 
| N ete ee om one Calcutta seceee — 151 os } 
aoa sani Oct.15, 450} 0dysst Hong Kong... — 15 33 4m. sgt. 
| Slexico ........, Sep.15 36} tosoi/d Shanghai ...... — 15 46} ‘” 


—_——— 


NOTICES AND REPORTS. 


FOREIGN GOVERNMENT STOCKS, &c. 

: Virginian D.bt.—The Council of Foreign Bondholders _have 
received the following telegram from their agent in Virginia :— 
Suit tried tax leviel for $123. Verdict $150. Costs between 
$200 and $309.—Royall.” Subsequently the following telegram was 


Chain 


| interl 


| year. 


| the half-year ended June 30 last 


| sequence of the abandonment © 
‘capital of the company be 


| 12.931 are issued, and have 9/ p-rsha 


| the amount so written off the isst 


| for certificates in conformity w 








4 
MINIT icccecsstcatiernasece FORD ace deaciececss 599,624 
Rents and sundries ...... WOT ciacisesdean 26,947 
Total receipts...... So accacece ks 5a: 626,571 
Expenditure ............... 84,827 258,133 
Peale eek yee 368,433 


BANKING COMPANIES. 
Bank of Africa.—A branch has been opened at Barberton 


| (Transvaal gold fields). 


MISCELLANEOUS COMPANIES. 
Anjlo-American I'elegrap.—At a meeting of board of directors 
to-day (Friday) it was resolved that the bilance of the revenue 
account for the quarte ending Sept. 3), amounting to 16,500/, be 


| placed to the cr.ditof the renewal fund. 
{ 


Brazilian Submarine Tele yr sph.—The directors recommend a final 


dividend of 33 per share, payable on the 5th prox., makiag, with 


im dividends already paid, a total pryment of 6 per cent. per 
annuta for the year eaded June 30 last. The sum ot 13,000/ has 


been transferred to the resezve fund from the profits of the half- 


Ayres Tram-cays. —The directors have declared for 
an interim dividend of 4s per 
, inc tax. They 
share and a bonus of Is per share, both free of income the 
have ale placed 6,0J0/ to the contingent fund, 2,000/ to the reserve 


City of Buenos 


/ fund, and 1,000/ to the permanent way renewal fuzd; carrying 
' forward to next half-year 5,614/. 


Direct Spanish Tele syraph.—An extraordinary general meeting of 
the company will be held on October 19, whea the subjoined reso- 
lutions will be submitted for confirmation, v1z : ~~ 7 [hat in con- 
f the company’s original cable, the 


reduced from 19),000 (at porns 
5 : hares of 10/ each, all issued ane 
represented by 6,090 preference aed aa 
. aid- linary shares of 10/ each, whereo 
fale Dn Sanaa: ie paid-up, and 69 are unissued) 
5,€ c ‘tio be effected by writing off 5/ per 

to 95,00u/, and that such reductio2 7 weit 
ioe from the amount credited as paid-up oa eac. issued share, 


and 5/ per share from the nom nal amount of each unissued share, 
! 1ed shares being capital not repre- 


» “Tnat tae directors may make such 
r exchanging the certificates of shares 
ith the foregoing resolution. 


sented by available assets.” 
regulations as they think fit fo 





— — annie 
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THE ECONOMIST. 


Direct United States Cable.—The board have resolved upon the 
payment of an interim dividend of two shillings per share, vee 
at the rate of 2 per cent. per annum for the quarter ending 390t 
S ptember, 1886. . 

Lastern sictension, &¢c., Telegraph.—The report for the half-year 
ended June 30 shows that the gross receipts, inclusive of Govern- 
ment subsidies, have amounted during that period to 224,813’, 
against 259,476/ for the corresponding half-year of 1885. The 


working and other expenses, including 31,361/ for cost of repairs to | 


cables and expenses of ships, absorb 81,775/, against 74,418/ for the 
corresponding half-year of 1885, leaving a balance of 143,067/. F.on 
this is deducted 3,992/ for income tax, and 41,595/ for interest on 
debentures and contributions to sinking fund:, !ewving 97,480/ as the 


net profit for the half-year, against 140,358/ for the corresponding 


period of 1885. One quarterly interim dividend of 1; per cent., 
amoun i1g to 31,2°0/, has been paid during the half-year, and 
another of like amount will be distributed on the 15th inst. In 
consequence of the diminution of revenue, which is attributable to | 
tie causes referred to at the last general meeting, and which un- | 
fortunately still prevail, the directors do not feel justified in paying | 
a bonus for the past half-year, and have therefore decided to carry | 
forward the balance of 34,980/ to the next account. 
Globe Telejraph and Trust. — The direetors have declared an | 
interim dividend of 3s per share on the preference shares, less | 
income tax, and of 6d per share on the ordinary shares, less income 
tax, having already been deducted, for the quarter e .d'ng the 18th 
inst. 
Imperial Continenta’ Gas.—Tiae directors recommend a dividend | 
of 5 per cent., free of income tax, for the half-year ended June 30 last. | 
Indo-European Tcleqgraph.—The board have declared an interim 
dividend for the halfyear ended June 30 last at the rate of 5 per | 
cent, per annum, free of income tax. 
Landed Estate Ayency.—The working of the business during the | 
past half-year has resulted in a net profit of 7,9 8/, which, after | 
deducting the directors’ an | managing director's fees, leaves 6,375/ 
available for dividend. The directors recommend a dividend at | 
the rate of 15 per cent. per annum (less income tax), payable on the 
amounts of the respective payments from the date of receipt by the | 
company, which will absorb 4,490/, leaving 1,885/ to be carried 
forward. 
New Civil Service Co-operation.—The report for the six months | 
ending August 31 shows a net profit of 1,227/, which, with 1,276/ | 


brought forward from the previous half-year, makes a total of | 
Out of this amount the directors recommend the payment | 
of a dividend at the rate of 10 per cent. per annum, free of income | 


2,503/ 


tax, leaving a balance of 1,023/ to be carried forward to the current 
half-year. 


of June last, free of income tax. 


MINING COMPANIES. 


Pinos Al’os Bullion —The directors have declared the usual 


per annum. 


cirectors : —‘** The deliveries of pyrites up to the end of September 


the same as 1885. The production of copper at the m nes is fully 


economies and cheaper production. Your directors have now decided 
to declare an interim dividend of 4s per share, payable on the 10th 
of November, free of income tax.” 

Sco tivh Australian.—The report for the six months ended June 
last shows that the balance of profit shown by the general revenue 
account) is 10,904/. The directors propose the payment of a 
which will require 10,000/, and leave to be carried forward to next 
account 904/ 13s 10d. While the dividend, under the circumstances 
conuected with the recent strike, is less on the present eccasion than 
the board have for some time past been able to propose, 
much pleasure in stating that in the view of the manager the busi- 
ness of the company is progressing in a most satisfactory manner. 
The directors hope, therefore, that it may be in their power on the 
next occasion again to propose a higher rate of dividend. 


NEW COMPANIES AND CAPITAL. 


The tenders for this loan were opened on Thursday at the Bank of 
Eagland. ‘The applications amounted to 2,094,000/, at prices 


receive about 1 per cent. of the amount applied for, those above 
that price being allotted in full. 
the stock is 97/ 5s. 

Queensland Quicksilver Estates, Limited—Issue of 45,000 11 shares 
at par, being the unallotted portion of the company’s capital. The 
company was formed to acquire the Kilkivan and other estates in 
Queensland, comprising about 310 acres, freehold, consisting of 
several plots of land of from 2Q to 80 acres each, selected because of 
the cinnabar or quicksilver veins they contain, yielding from 6% to 
73 per cent. According to tests made in London by Messrs Johnson 
and Sons, assayers to the Bank of England, and Messrs Johnson 
Matthey, and Co., of Hatton garden, E.C, the specimens obtained 
vield a high percentage of quicksilver. The list closes to-morrow 
( jaturday), 

South Lurham Salt (L.).—Capital, 150,000/, in 5 shares. The 
first isste of shares to the public is stated to be limited to 18,000. 


eee EE 


| Tot:1to date in 1886 


quartecly iateri n dividend to the 30th ult. at the rate of 10 per cent. compared more largely, by which the relative deficiency is modified | 


mp. + or . : | ¢ od de.l, but it still presents an appreciable amount. 
Rio Tinto,—-The following interim report has been issued by the | a good desl, but it still p PP 


indicate a total delivery for the year of about 359,000 tons, being | about 300,000 quarters more than 
ra : ; ; ‘Y | The receipts are, however, quite adequate to the moderate demand 
maintained at last year’s rate, and, owing to the improvements in | that exists, and neither weather nor statistics have much effect. 
tie working, the cost price has been further reduced. The continuous | Buyers continue to take only sufficient for immediate requirements, 
fall of copper, the price of which has been considerab'y below last |. 3 


year’s average, has, however, swallowed up more than the results of | other. On the spot the prices of both wheat and flour remain about the 


| same as they were a week back. Floating and for shipment, the trade 
| is equally quiet, with only slight alterations in current values. 


. : ie < ve 1 } | =e. 
account (including 6,234/ brought forward from the previous | nate peek OS y Wiens Boe ane Seen. Se oe 


dividend at the rate of 124 per cent. per annum, free of income tax, | 


they have | 
| being cheaper. 
New Zealiad Government 4 per Cent. Loan Jor £1,567,800.— | 


varying from 100/ to 97/ (the minimum). Tenders at 97/ will | 


The average price obtained for | 


[Oct. 1 


| The company is formed to acquire the land, buildings, and plant of 
| the Haverton Hill Salt Company (Limited), and to continue, extend, 
and further develop the business at present carried on by them as 
proprietors of brine wells and salt works and manufacturers and 
merchants of salt ; to erect the necessa'y plant for the manufacture 
of soda from brine by the direct process, to acquire the land for and 
to construct a wharf upon the River Tees, and to construct a rail- 
way between the company’s land and such wharf, &c. 
The new issues of the current year are as under, vendors’ shares, 
&c., being deducted, as usual :— bes 
Payment 


thereon, 
£ 


Further 
Liability 
& 


Capital 
Applications. 

Amount previously subscribed ........,.... 77,224,523 
Issues of the week :— 

Alexander Brothers (L), £1 shares, at 
} premium 

Coromandel Gold (L.), £1 shares 

Cumberland Gold Mining (L.), 
shares 

Elec'ric Locomotive and Power (L.). 
£5 shares 

Fieloing Brothers (1..), £1 shares......... 

La Guaira Harbour Corporation (L.), 
7 yer cent. debenture stock for 
£20,000, at 1024 ese 

London and Southern Counties Invest- 
ment Advance. &c. (L.), £1 shares 

Queensland Quicksilver Estates (L.), 
BGI ss sessivaie cocacnsianns teenas 

So. t 1 Duroam Salt (L.), £5 shares 


122,507 


25, #0 6,250 18,750 


125,000 1°,759 106,250 
24,009 
6,625 


a2 
34,609 


6,625 


60,00) 
13,250 


256,250 100,€00 156,270 


54,000 13,500 40,500 
33.759 
.7,000 


11,250 
63,00 


45,°00 .. 
90,000... 
668,500 
& Total subscribed for year:— £ 
7,893,023 | 1885 ....ccesccerceeserereeee © ceeeee 102,114,000 
63,129,090) | 1884 83,374,000 
85,723,000 | 1883 145,538,000 
63,487,000 


Dobal LOPE o..cccc08 icvseviscvtiess ve 


Corresponding total in 1835.. 
Do in 1894 
Doin 1883 


Che Commercial Times. 


THE CORN TRADE, 


Marx Lang, Fripay Eventne. 


There has not be>n much change in the trade during the week. 


| The weather continues fairly favourable for agriculture, and has not 


| exercised any fresh influence to affect the markets. The raintall at 
Royal Mail Steam Paclet.—The directors have decided to recom- | 


mend a distribution of 1/ per share for the half-year ended the 30th | 


intervals has been beneficial to the land, and to the crops, whilst it 
has not interrupted the threshing out of wheat much, and farmers 


| deliveries have further increased. Not, however, to any great extent, 
| and they still fall much below those of the corresponding time last | 
| year. 


‘The imports of foreign, on similar comparison, also show a 
perceptib’e falling off. The receipts of flour, on the other hand, 


The 
quantity of wheat and flour on passage was last week reduced | 
by 70,000 quarters, and now stands at 1.750,000 quarters, or 
at this time last year. 


aud transactions are too small to affect quotations one way or the 


The 
t ndency is, however, in the buyers’ favour whereany change occurs. 
No. 2 Calcutta club wheats, June shipments, sold at 303 44d in the 
White Delhi 
at 31s 6d, on passage, hasalso ruled steady. Californian, off coast, at 
the commencement of the week sold at 343 for Havre, and to-day at 
33s 6d Continent, sea damaged, for sellers. Walla Walla has sold at | 
34s ; Chilian at31s 9d and 32s 9d, according to quality. The flour most 
pressing on the market is still American, of which prices are somewhat | 
irregular, but holders do not force sales at any tangible reduction. 
Grinding barley, on the spot, meets a slow sale, and easier rates 
have in some cases been accepted. For arrival the market is dis- 
tinctly weaker, and to-day Azoff grain, on passage, sold at 153 14d, 
The quantity on passage, already large, has further 
increased to 235,000 quarters, against 83,009 quarters at this time 
last year. Fine malting barley is more in demand, but the com- 
moner grades, of which the present supply mainly consists, still 
ineets very little attention. Beans and peas have been more diffi- 
cult of sale, and are depressed in value, the former 64, and the 
atter ls per quarter. Maize is firmly held, on the spot, and rates 
tend against buyers. The arrivals continue moderate. About 
52,500 qrs have been added to the quantity on the way, bringing the 
total up to 264,500 quarters, against 301,000 quarters at this time 
last year. For maize on passage, however, the market is firm, and 
business has been done in Danubian at 20s 44d. Only light supplies 
will be due at ports-of-call or direct ports in the ensuing week. 
Oats have arrived in moderate quantity only during the week, and 
the market is steadily hardening. Common qualities are again 
rather dearer. For arrival also the rates are very firm, and against 
buyers. 

The following account shows the Quantities of certain kinds of agricultural 
produce imported into the United Kingdom in the week ended Oct. 9, 1586, a0 
in the curresponding week of 1886 :— ; aie 

Quantities.—-~ 

3 1880. 

5,209 
23,524 
530 


8,582 
21,603 
594 


Animals living - Oxen, bulls, cows, and calves number 


Sheep and lambs 
Swine .. ........ 











LD 





| Imports. 1886-7. 1885-6. 1884-5. 18 3-1 
a ewts. ewts. ewts. cwts 
Wheat (5 weeks to Oct. 2).........0:eceeees 6,137,540 6,875,470, 7,519,962) 7,603,166 
Flour 9 oe: naetenenebenees 1,730,120 1,073,070 1,627,696; 1,404,335 
7,867,660 7,918,544 9,447,652, 9,007,501 
Acd week ending Oct. j—-Wheat ...... 898,80) 1,188,470 953,590; 1,3 8,169 
| BIOUE. .csdscdicocvadcvnseataeadedinndcde seentt 244,390 182,690 258,732 33 427 
| Total imports, 6 weeks ......... 9,010,860 9,319,700 19,660,074 10,696,007 
Less exports —Wheat ............ccecereee ens 68,200 4F 000 30,000 69,00 
| PROT osc ccvcst ccgectaes sev eesecmmeters: 200s 16,510 15,90 6,000 20,000 | 
| Net {pores ...cccccscosseesessees 8,926,15°° 9,253,700, 10,624,074 10,610 000 
| Add to his the estimated sales of 
home-grown wheat .. ............... $,035,000 5,547,000) 5,856,000 6,6L0,0.0 
{| Six weeks’ home supplies .....0...... c++ 12,961,150 14,*05,7006 16,480,000 17,210,000 | 
| Average price of English wheat, per s d s d s ad s d 
1 quarter scone sie dbiehe eitiineeeite « 30 0 30° 7 32 2 41 3 
SAP GEN. h:gnicknenacdiatereniintdink. mee 7 0 7 9 6 
| esnidaebeans ean ~—— 
| bushels. bushels. bushels. bushels. 
1} Visible supply " in U S. centres .. ... 52.787,000 44,100,000, 39,140,000 28 500,000 
| Do do in cwts... 28,°78,000) 22,625,000) 16,146,000 15,267,000 | 
| COMPARATIVE AVERAGES OF GRAIN, 
|| The following is a Statement showing the Quantities Sold and the Average Price 
of British Cora es Measure), as received from the Inspecto’s and Officers 
|| of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
|| six weeks ended Oct. 9, 1886, and for the corresponding week in each of the 
j| years from 1885 to 1882 :— nok eae 
| 
| QUANTITIES SOLD. AVERAGE PR CES. 
| — —— 
Wheat. Barley. | Oats. Wheat. | Barley. Oats. 
OE sande ane taeieacatl eee ec cides gallina ast apa eae 
| 1526 qrs_ bsh qrs bsh) qra_ bsh s d s d s d 
Oct xr 67,461 6 68,905 7} 13,472 1 30 0 26 9 17 8 
es 60,431 3 27,244 7/ Gl4li 3 30 3 77 4 i7 6 
j| Sept. 25... 52121 4 wast 6] 8131 4 30 9 27 5& 18 | 
1 18 ...; 42,620 0 5,906 2] 7,391 4 3st 3 2 1 18 0 
IL...) 31,538 4 143: 5| 4529 4 32 5 2) 0 12 0 
{| Aug. 4 29,392 0 1,250 3; 2,694 5 33 1 25 4 19 8 
1] — 
1] 1885 ......... 75,263 6 107,763 4, 12,788 2, 3) 7 30 11 18 8 
|| 1884 73,368 0 118,831 1] 9.635 5 32 2 32 0 wy) 
1] 1883.........1 78060 8 81,556 O0)| 12,736 1 40 8 34 4 19 4 
|| 1882...) 54,806 4] 76.779 1] 6821 6; 39 2 34 0 19 1 


(a een a a a 











——— oo 
| 
Oct. 16, 1886. | 


-—Quantities.-—~, 


1886 18+ 5. 
ag eat - Bacon idaasedeectanes -. Cwts 54 626 41,500 
pains galted and fresh .........ccvcesseccen ts cncersevens 95 16,480 19.278 
18 eae eee cee ne RSF ee eee wee REE Ser eenen: eeeeeens 99 14,059 0.643 
Meat uncnumerated, salted and fresh ..... 210 ! ye 
is . preserved .......... 11,857 12.877 
Matton, fresh eos Cee eee see reccesecstee overs o. censors 21.442 Y8,073 
Pork, salted (not hams) and fresh... 4.579 4.601 
| poultry and game (in shucking TADDItE) ....0-.0.c00000s0 cence ek 12583 IR LST 
| Butter oe cer CeO ee eee Hee eee ese ceeseeoeeses ees ewts 33,456 3,206 
Butterine . 17,192 16,821 
Cheese dkiaiaecce |: ee 29 597 32 186 
Fg gt onsssscencesesesee susneceneerenncserne serenenerens great hundred 153,46) 113.501 
Lard peccee ces — Oh BOSSE H ORC eee ere eerere eo: eer essereens ews 11.53) 15,963 
Vegetables Onions raw....... ceceveeee Dushels 166,626 72.756 

| Potatoes oot ereeeee .. Cwts 14,962 3,430 | 
Unenumeratedd ... ....0...ccsccesee. sence ltesedsee: seseescorese corersde 6.341 4.435 

|| Corn, grain, meal, and flour—W heat ........... ..-...... CWts  S8O%,S91 1,158,478 | 
| Barley ......ceescccsecoeceseeecescesensersessesceseereeerarsensass yy 655,974 579,620 
(ats ‘ . eae 286,264 87.267 
1 Peas 43,070 11,609 
1] B@ANS .o.c. ceceeececee cneceeeeneeees epensereeereres scsavsnee, gp 26 858 117 976 
1} Maize «0.0.00 - cv sooserconsersoosss % 6O9,312 654,609 
Wheat meal and flour ..... 244,391 1¥2,693 


* Value of rabbits only, 11,£01/. 

The following table estimates the home consumption of wheat 

during the harvest year 1886-7, contrasted with 1885-6, 1884-5, 
and 1883-4: 


















































THE IRON AND COAL TRADE. 


/ The pig-iron market continues to improve. In the N:rth of 
England a firm feeling continues to prevail, and prices have again 
advanced, About 31s 6d for early delivery is the qu»tation for No. 


| 3, and 6d more for January to June. Forge pig is about 1s less than | 


No. 3. 

At Newcastle prices have also risen about (d per ton all round. 
The North West hematite trade continues to gain ground, the 
demand from the Colonies and the United States being on the 


forge and foundry iron at 43s 6d to 44s. 


| makers have put up their quotations a! out Is per ton during the 


td to Is, 
activity than for some weeks past, and many of the new ee 
| deliveries for the quarter have regularly commenced. Prices are, 
on the whole, atritle firmer. . j 
52s 6d to 55s, and cinder iron 30s to35s. Pig-iron is much tirmer in 
Staffordshire, 
| Glasgow warrant market has continued active, and prices have 
| Improved, To-day’s closing rates are as follows pie Tid out, 
and 42s 1d one month. Hematite done at 43s 2d,14 days, and 
Middlesbro’ at 32s 6d one month. 

The finished iron trade has continued to show increased firmness. 
se business fails to exhibit much vitality. - 
“ngland the demand has been slow, at the following prices :— 
Common bara, 4l 10s : best bars, Bl; ship plates, 4l 7s 6d; angles, 
4l 5s; sheets, 67, Ship plates are sold at Newcastle at 4l 7s 6d to 


0s ; angle iron, at 4/ 5s to 41 7s 6d ; common bars, at 4/ 10s to 
41 125 6d ; 





ee 
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increase. Mixed parcels of equal weights of Nos. 1, 2 and 3 Besse- | 
mer are now quoted at the advanced price of 44s 6d, and No. 3 | 


There has been somewhat | 
of a spurt in trade in Lancashire, and prices have advanced. Local | 
| past fortnight, and in district brands there has been an advance cf 
The Kast Worcestershire market has displayed more | 


All-mine hot-air pig-iron is quoted at | 


Although the Scotch makers are doing but little, the | 


In the North of | 








a TlRQq{kKz Zz OHH 
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doing, and bar iron has stiffened up to 35! for delivery into the 
pie district. Hocpmakers are now quoting 5/ 7s 6d, and 
oe _ aioe is being made to get prices up to 61 7s 6d for 
gies, and 6/ 12s 61 for doubles. In East Worcestershire business 
continues irregular. The quarterly meetings held during the week 
in Birmingham and Wolverhampton have improved the position of 
makers in most branches of the trade, the prices of galvanising sheets 
having been advanced 53 per ton. The quotation for doubles is now 
6 5s to 6 10s per ton, and lattens 7/ to 7/ 10s. No alteration has 
been made in marked bars. Manufacturers of finished hardware 
are receiving a greater accession of orders, and rates are rither 
stronger. In South Wales, the decreased output by some 30,000 
_ boxes per week has led to an advance in prices. Some very large 
orders have been booked at 133 and 13s 3d ILC. for cokes and 
Bessemer steels, but so great has been the demand, that many 
maters have refused to book at present. 

The steel trade continues active. In the North-West rails have 
been in good demand, and makers have this week advanced prices 
43 per ton, to 3/173 6d prompt delivery. In other branches there 
ig an absence of activity. The Northern steel trade is ina fairly 
| favourable condition. Scotch steel-makers are still reported quiet. 

here is rather more doing in cutlery and steel at Sheffield, the 


YT 


demand from the United States for unwrought steel being par- 

ticularly good. Stecl rails have also been in greater request, 

| especially for the States and Sweden and Norway. Shipbuilding is 

| still depressed, but is slowly improving in the North-Eastern ports, 
Engineers continue slack. 

The coal trade has kept quiet. Best steam coals sell at Ss per 
ton, less 2} per cext., secondary qualities realising 73 3d, aud small 
33 to 3s td per ton. Gas and manufacturing coals are unaltered. 
Households are steady. At the inland districts business has been 
inactive. The South Wales steam coal market remains depressed. 





THE COTTON TRADE. 


LIVERPOOL —OcroreEr 14. 
PRICES CUKKENT. 
Same Period Same Period 
1885, 1884. 


Descriptions. 33 a 3 s z s - s 3 - s 3 

- . -— ° 
| American. a aod d a d d d d did:é@ 
| Sea leland... perib 10 12 134 15 16) ‘£2 143 155 173 18:19 2 
Florida ditto.......... 84 1} 11 12 13 13h) 125. leh 144 17) 18) 19 
G.O. L.M Mid G.M. M.F. G.U. LM. G.M. G.O. LM GM 
| Upland ........0 44 68 58 6§ 5g 53 GR 5h 58 53 Sh 5} 
TE chanenscntinsdoia ‘os mes ie éd “, aa aga ae’ Eas 
5 INE cioe-cinssidesiaicseiitids 44 53 5& 55 53 GR 5% 5) 53 5} 5h 5} 

Fr t 





| QelORRD ....ccceseresee, 49; 88: SG) Gh | 5B 53) SG 5} ibe ba 5G OS 
Brazilian. Mid. M.F. Fr. G.F. Gd. Foe.) M.F. Fr. Ga. M.F) Fr. Ga, 
| Pernambuco, &c.... Sry 58 BH 5% 5% $5 aa 
| Ceara, &c. ............ os | Oe) SS aa i} Pe aka 
DIN cxacsccenconens 533. 54 5b “ 
| Rio Grande ......... ssi Eh ao 
; Bahia, Aracaju, &c. 54° 5g aie 
RI iiscoicaneiannn <- | Ove SE: Sf! .. oe . 58 a wy 
| Maranham ............ on | $61 5%; SA! ... S Dis. 88 5% 5H... 
¥gyptian—Gallini . ses <>) ta; SO | OE | 124 
Ditto Brown ....... 5 = 6} G97) TZ 53. 54) Gy 55 6} | 7G 
Ditto White ........., 5§ 5% 5B Gg of -- | 5) G8... OF 7 
Smyrna, Greek, &c. ... 49 43 4§ = 9 54 5 Gh t GBi we | an |] x 
West Indian, &c. _ 
| Fiji Sea Island... ..  : Mm il | 12 | 14 ow {Mt (13 |... | If 6 
Tahiti Sea Island ... ei: 8 33 (8h TE SE OME TL ADR 2 
| West Indian ......... eee ecilh Oe ces wha’ ae’ 
EA YEIOM 2.000 ccccceeee ite a " P 
Peravien tough. ot ae 6} 68 7 : 63 Tt 63 8} 
| Ditto Mod Kough 536k 6 6G 5} 8 63 .- “. 
| Ditto Smooth &} 56% 6%, Bf, SHR. «| Se; © Gre oF 
| Ditto Sea Island 73 S 8. St 9f 10 Sj Of 10h 11} J2 
I GURNEE sectenceteseien| » | oi Oe) OB; 481.8 o- | 42, % S if 
East Indian. : 
| Sirat—Hingungh’t .. «+. 43 48 & vee wee | SR we ove 5} 
| Ginned Dharwar ... |. 315 4rs 4% a | 44 - ~ drs 44 
.Gin’d Broach .. - { Oe 45,9 vce Ob) ww | ore | 08 
Dhollerah aries Sb) Sh 8h 8 4h A 4 AR A ETE OD, 
| Oomrawuttce 24 33 33 34 fis 43 Ht a = F 34 ak 
| Veraval, &c. ......, Sig 34:35 38 fre | OM Ce Mt Oe ak 
| Comptab............ 3 | 3 3h 3 4h; 33 Sa) | oe Se So 
Scinde ESS eee 3h 35 38 41s 3s 4h Sia 38 
PIED 6 cece ecvensscr ens 31's 3% Sis _ ia 38 43 oe 5 
} —Tin: Wl oust see”) va ite is * i 
poe 38: 38) 4b) 4441 sak 
luportg, EXPURTS, UoNsUurTiOoN, &€. 
1886. 1885. 
hales. bales 
¥ on 905 . 
L.aports from Jan. | to Oct. 34 . 2,330,969 — 
exports from Jan. 1 to Oct. BA cc vx coceedeuness 170,48) a oo 
Peete, BD cendiansecsenciniiin.: mornenmnmnnens 316,010 9 361,96 
; : . 2.45),670 2,063,370 
Consumption from Jan. 1 to Oct. Lf ..... #900 


These figures show : 


Anincrease of imports compared with the same date last year of......bales 328 770 


—2s 
én increase of quantity taken for CONSUMPTION Of .......eecereereereneee oe eevee — 
+ decrease of actual exports of —esscinesnscaasiuaqustocenqnncuanaiieness Caneeaian aye 


| A decrease in stock of seseess qaqqswuatipeneqvens Se 
i i incre : bales. The imports 
speculation there is an increase of 93,109 he im 
i al have amounted to 27,851 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 13),0)9 bales, against 119,009 bales at the corre- 
| sponding period last year. 
| “The cotton maiket has been 
quotations generally are reduced. 


quotations are without change. 


quiet throughout the week, and 

Sea Island has been neglected ; 

In American the a wad 
i 2 tations show a decline 0 

moderate, and, with a dull market, quo 

| per lb. In Brazilian a moderate business has been done, and quota 


lgy pti been in limited 
i tly reduced j,d per lb. Egyptian has lit 
| seceed an irsugelat wut FQuotations of the current qualities of 


| brown are reduced jd to gd per Ib, and white 4d per lb. Rough 
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Peruvian is in reduced demand, Lut prices are firmly maintained. 
Africon is | 
per lb; scoured, 4«l per lb ; coarse greasy crossbred, 1d per lb ; tine 


Quotations of smooth are generally reduced gd per 1b. 
in moderate request, without quotable change in urices. East Indian 
has been in comparatively good demand, chiefly for speculation and 
export, but, being freely offered, quotations are generally reduced 
‘ad per lb. Broach is exceptionally 
Tinnivelly is unchanged. 


‘* Futures.”—In the early part of the week the market was dull, | 
Since yesterday, how- | 


and prices gave way 6 64d to 7-61d per Ib. | 
ever, the tone has improved, and the latest quotations show a 


decline of 4-64d to 5-64d per Ib from last Thursday’s Circular | 
any port, | 
November- | 


rater. The closing values are—Delivery : American, 
lm.c, Oct, 5 7-64d; October-November, 5 1-64 ; 
December, 4 63-641 ; December-January, 4 63-64d ; January- 
February, 4 63-64d; February-March, 5d; March-April 5 2-64d ; 
April-May, 5 5-64d ; May-June, 5 7-Gtd ; June-July, 5 9-64d per Ib. 
The following transaction has taken place in East Indian—ship- 
ment: MG. Broach, fine, f.g.c. March-April, Suez, 4$1 per Ib. 
The sales of the week amount t» 52,890 bales, of which 1,710 are 


on speculation, and 4,250 declare! for export. The forwarded is 


6,810 bales, of which 5,370 are American, 1,100 Brazilian, 170 | 


Egyptian, 30 Tahiti, and 140 bules East Indian, which make the 
takings of the trade 53,740 bales. 


MANCHESTER. Ocrozer l4. 

Although the market has been quiet in most Cerertments the 
tone has, on the whole. kept fairly steady. Gocd marks cannot be 
bought without great difficulty at anything below full rates, 
although common qualities occasionally change hands at slightly 
lower quotations. ‘There is a quiet trade in the miner markets. 
Shirtings are rather inactive, and prices are rather against sellers. 
In mulls and jaconetts a fair business has becn transacted. Cops 
are not active, buyers being disposed to wait for lower prices. In 
bundles business might be had, but prices are very unsatisfactory. 
(1.) ComPAKATIVE StaTKMENT of the Corrun Lkave 


Previous ¥ ee <s# in 1x6 


Priv ; Price Price, 
Sept. 


Price 


Raw Ootton—Upiand middlin 

- Ditto, good middling 
Pernambuco fair ............- 

Ditto, gocd fair.............. ; 

Yarns— No. 40 Mule-twist fair,2nd quality .. 
No. 38 Water-twist, ditto 
26-in, 66 reed, Printer, 29 yds 4 Ibe 2 oz. 
27-in, 72 reed, ditto 5 Ibs 2ozs... 
89-in, 60 reed, Gold End Shirtinys, 37 

Pe ee 
40-in, 66 reed, ditto ditto, 8 Ibe 12 ozs 
40-in, 72 reed, ditto, ditto, 9 lbs 6 ozs 
89-in 44 reed, Red End Long Cloth, 36 

varde 9 the inaibiais aici: eildltcadiisea idle didied 
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PREVIOUS Y KAKS. 


(I1.) Compakison witb 


| Price, 
Oct. i4, 
| leeé | 


Corresponding Week in 


Raw UCotton— Upland, middling ....per Ib 
- Ditto, good middling | 
Pernambuco fair ............ 
Ditto, good fair............... 
Yarns—No.49 Mule-twist,fair,2nd quality 
No. 3d Water-twist, ditto 
t6-in, 66 reed, Printer, 29 yds, 4 lbs 2 ozs 
27-in, 72 reed, ditto, 5 Ibs 2 oz» 
89-in, 60 reed, Gold End Shirtings, 374 
Yarda, B 108 4 OBB ...... coso.c0- co cesesseee 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ...| 
10-in, 72 reed, ditto, ditto, Plbs 5 ozs .. | 
Sv-in, 44 reed, Red End Long Cloth, 3¢: 
PRE PUR nc csvctneniniscennicadseicees) Bw 
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THE WuUUOL TRADE. 


there is not mych giving way in price, 
downward. 
In :egard to the November series of colouial wool sil+s, Messrs 


the tendency is slight y 


| H. Schwartze and Co. iutorm us that, according to telegrams 


i. 


received, the following quantities will probably be available : — 
Australian— 
Held over 
Arrived and to arvive by sailing vessels 
Shipped by steamers from July 1 to Bales. 
October 9 106,000 
Less arrived for September series 11,000 
‘To arrive by steamers ........ $b Aco essyens 


Bales. 
5,000 
9,090 


95,09) 


PD sou semsissusmainiees nditianestingnntcehcemalll say 109,000 
Cape 15,000 
124,000 

It is telegraphed that Austcalian wools will comprise 72,000 
bales of the new crop. 3 

The New Zealand Loan and Mercantile Agency Co , 
Limited, have received the following aleesen rk acco 
respectiag the local wool sales :—“ October 14. 
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4d per lb lower, but | 


| for shipment last mouth 224,000 bales. 
| anl prices keep low, 


| tions as much as possible. 





| sellers f om there now want 24/ per ton, delivered in London, 
% | Liverpool, however, a large business has been done for shipment 
| direct from Progressa at Z2/ t» 22/ 10s per ton, quay terms, at which 





| this week, and crystallised Demerara is easier. 


| Java toarrive 14s isaske!, buyers’ views being somewhat less 


| muscova lo, 
| upon lower terms, and some kinds are cheaper in the London 
| market. 





oom ennare cnapames aes 


‘Oct. 16, 1836. 


firmly. The continental demand is good. The following advances 
have taken place since close of last local sates, viz, greasy, 1d to 1}« 


greasy crossbred, ld per lb. The market for superior lambs is 


| reporte.l firmer, and that for inferior lambs easier.” 


Our Bradford correspondent writes :—The value—-of wool has now 
receded alittle fromthe highest po'nt. When the rise ceased, 
there was a pause in buying, and that having been continued for 
two or three weeks, has produced its natural effect upon prices. 
The softening in English wools is, however, only equal to about 4d 
per lb, or in a few cases perhaps 4d Fine botany wools have given 
way much more than that. Contidence is not, however, shaken, 
and, indeed, many pe»ple look for a further ri-e. No doubt the 
consumpticn is very large, and the supply in the whole country is 
below an average. New business in worsted yarns 1s not impor- 
tant, but consumers hold off wh le the market shows a downward 
tendency. Spinners give way, however, very little, and with great 
reluctance, and those who are engaged for months to come perhaps 
not at all Mohair is another article which shows a little weak- 
ness, and the demand for mohair yarns has fallen off. The piece 
trade is much the same as lately reported. There is a fair amount 
of activity in the home tialde, but the amount of business doing fw 
America is dizappointing. 


JUTE, HEMP, AND LAX TRADES 


The market for jute is steulv, but without animation, and a 
moderate business pa-sing at rather better prices in response to the 
rise in Caleutta. Crop accounts do not imp ove. The sales amount 
to 10,00J bales, chiefly tu arrive. RFD, October-Decemler, at Sd !5s, 
Loudon, Same mark and shipment for Dundee at 23 6d more. Ralli’s 
rejections, 8/ 1s 3d. SIL in weart, O-tober-December, for London at 
10/ 2s 6d. RB 2, October-December, 11d 15s. Eutries at Cateutta 
Jute goods a e not active, 


Messrs George Amitstead and Co.’s circu'ar has the following 
remarks about flax :—‘* The market has shown little animation 
during the week. ‘There continues a moderate inquiry for common 
and medium qualities on the spot, but the a-tual business passing is 
of quite a retail character, as the assortment offering is very 
restricted, and, besides, consumers are dispose | to limit their opera- 
During the week two steimers have 
a'rived from Riga, one sailer from Narv-, and one steamer from 
Archangel. 

From Messrs Birber Brothers’ Circular 


upon Manila hemp, 


| dated Octocer 13:—‘t We have to report a steady market, anda 


good deal of business for arrival has been quietly put through during 
the past fortnight, 1,090 bales near at hand to London having been 


| sold at 27/ for good brown, and 28! 12s 6d, c., f., anti, for good 


current marks, while for distant steamer shipment 4,95) bales have 
changed hands at 25/ 10s for fair brown, 26/ for good brown, 2S/ to 


| 28/ 5s fo- current, and 29/ to 29/ 53 per ton, c. f. andi., for good 
| marks and Cebu. 


The demand for spot parcels las been slow, the 
. ; ; 
greater portion of the hemp per Procida, just arrived, anl the 


| Catania, nearly due, going into the hands of the trade. ‘The transac- 
j . a liad g 

| tions, ex warehouse, have consequently been contin d to purchases 
| by consumers to meet pre-sirg requirements. 


Sisal hemp has been 
quiet, with only smill sales on the spot at 24/ to 24 10s per ton. 


: . ° kay 
| For arrival, business has been checked by the advanced prices asked, 


per lb; 


the New York quotation having advanced to fully 63: ; 
n 


over 2,000 bales have changed hands, and tue sees on the spot 


| dur.ng the fortnight have been fully 1,009 bales, at 23/ per tou. 


COLYNIAL AND FUREIGN PRUDUCE MARKETS 
For Report oF bHI8s Vay's MARKET seK “ PostscrreT.” 
MINCING Lann, SRIDAY 
Sucan.—A very moderate business has been done in cane grown 
A few parcels low 


brown kinds have sold on former terms. Beet, unsetiled, closing 


barely equal to last Friday’s quotation, and the total yield wit 
: | probably exceed 24 million tons, the largest yet attaiued. Although 
Trade in English wool this week has been fligging, and though | 


the stock of sugar in the United Kingdom has further decreased, and 


prices are very depressel, confidence does not revive. For new o 
a 


the spot, cane jaggery has sold at 8s 6d. Crystallised Demerara by 
auction, and privately : low, 14s 6u to 15s ; middling to tine, 15s 6d 
to 7s; Trinidad, 14s to 15s 6d; syrups, tls to 12s. West India 
10s to lls per ewr. Foreign refined has sold 


Iupurta and De.iverias of Suea* in London to October 9, with Stu: Ks iv hand. 
Lse6 isd iss4 1383. 
tons 251,00) ... 263,000 ... 237,300... 284 100 
sssssvereess 200,80)... 203,44 0... 28U,0U0 ... 299 50 
nntnsioneeniiiiaid £8 800 8u,5 0 93.00 .. ¢3.090 
sovesrsereeetONS 2.960 ... 2255.0 .. 236,000 ... 201,000 
Madras Jaygery ...perewt 8/386 .. 110116... 7/6 86... 126 13/9 
Good brown West India.. ii/v = .. 136 14/0... 11/6120 ., 19,3 10 
Ury-tallised Demerara... . 14/6 19/0 ...14/021,6 17/0. 73,6 .. 296 3uj¥ 
Bect, x8 percent,f.o.b. .. W/s  ... 149150... 11/6119 ... 19/3 14/6 
Fine French loaves,f.o.b...156 160 .. 2062)9... l-/) 18/5 ., 259 26/0 
Java aflost Nos.15to 16 .. 13/6 lijuv ... 17,9 is ... 18.6 . 24,3 24,6 


Jag; ery.—100 tons cane have cold at 83 61. 
Egyptian—1},000 bags syraps at Ys 9d. 7 
Porto Rico.—151 casks vy auction were bought in at 13s t» 156 6d 


a | for low to fine yellow, and 12s (d for brown. 
The sales progress | 


Surinam,—CU2 begs crystallised taken im at 15s 3d. 













— 


“Oct. 16, 1886.] 


Java.—1.400 baskets, at 13s 6d to 14s. 

Reined.—Dry goods now meet a steady demand at eurrent low 
ll sates. Foreign productions continue unsettled. Russian crystals 
| on the spot sold at 133 bd to 133 91. French crystals No. 3 offer at 
| 13s, fo.b. American granulated easier. Pieces in the Londen 
‘| market have favoured buyers, but the Clyde is firm. and closes 
‘| rather dearer. Lyle’s yellow crystals have declined to 163 6d 





| 
| 
| 


1 per ewt. ‘ : 

‘| Beet Sugar fluctuates slightly, and is rather unsettled. German 
| new crop, 10s 91 to 103 74a per owt, f.o.b. 

|| Rum.—The market continues firm, but any advance in quotations 
‘| cannot easily be obtained. Reported sales this week are very 


|! limited. 


‘fine is dearer, Ariba selling up to 74s. On Tuesday 350 bags 
|| Trinidad, by auction, brought 80s to 86s for good to fine, A s:nall 
| parcel Grenada part sold at full rates, from 68s to 74s. 1,328 bags 
|| Guayaquil were chiefly bought in. 330 bags other foreign withdrawn 
'| excepting a few Surinam, which realised 66s 6d to 72s. Ceylon con- 
'| tinues to meeta steady demand 220 bags included fair greyish to 
| goot red at 75s to 81s, and small and dark, 65s to 70s per cwt 

| Correz. — The Netheilands Trading Company advertise their 
| public sale for the 19t. inst. — 81,759 bags 194 cases—and good 
| ordinary Java is valued at 33c. Rio and Santos continue in strong 





‘toa further deficiency. The market is strong, and the supplies by 
'| auction here went at rather higher rates. 304 casks 13S barrels 
'and bags Ceylon have been brought forward, an chiefly sold : 
low middling and pale, 68s to 72s 6d; middling, 73: to 76s 6d; 
good middling to fine, 78s to 85s; bold, 76s to 86s, according to 
qua'ity ; fine bold, $83 to 963 6d. 66 bags Ceylon-grown Liberian, 
47s to 503 6d; bold, 5ts. 291 cases 505 bags Kast India included a 
few parcels Mysore, &c., on second hands. 331 bags Manila, good 
| palish yellow, withdrawn at 53s. 312 half-bales Mocha were bought 
in above the value. 27 barrels Jamaica brought full rates 4527 
bags foreign included Costa Rica: low and ordinary, 50s to 54s; 
|| fiue ordinary to iow middl ng, 553 6d to 623; middling, 63s to 
| 68s 6d; good, 71s 6d to 743; washed Rio, pale and greyish, 54s 


‘to 57s; Santos, 54s to 55s 6d; New Granada, 653 Gd to 7Is 6d; | 
| bold, 78s 61 to 80s 6d, one lot 948; Guatimala, 51s Gd to 59s 6d ; | 


middling, 65s to 663 6d. A large quantity of Brazil has sold 
during the week at higher rates on c. and f. terms (ood average 
| Santos, 503 6d to 503 Yd; Rio, seconds and firsts, 503 to 52s td. 


(uportTs and DgeLivgeeigs of Corrar to October 9, wish Stocks on hand. 
1888 


. 1885. 1884. 1353. 
I oported ..........00-.000008 tons 23,210 ... 33,3” ... 39.10) ... 48,930 
Delivered for home consumpn. 10,13» ... 10,260 ... 10,370 ... 10,540 


~ » export.... - 22,499 ... 20,500 ... 23490 ... 24,60 
BROT << cancicvaxinaietconricienmeoie 10,670 ... 13,700 ... 18,610 ... 27460 
Mid. Plantation Ceylon per cwt 73/77/ ... 65/0 690 ... 60/0 65.0...74/0 73/0 

Delivered last week 530 tons, against 740 tons in 1835, an 1 860 tons in 1384. 





Tea.— Arrivals continue large, also the quantity offered by auction, 


the catalogues of Chiaa giving a total for the week of 54,870 | 
packages, Common to fair grades of congou went at about last | 


|| week’s rates, Fine teas up at lld to 1s 2}d were considered very 


cheap. New makes sold at 7d to 10d. Private contract business | 
| has not improved. 1,504 packages Ceylon met a good demand, | 


| especially the better grades, finest broken pekoe selling up to 2s 1d 
per lb. No Java offered this week. Indian teis meet with good 
| competition at full rates for all but low qualities, which are occa- 
| Sionally easier. 26,890 packages have been brought to auction. 
Rice. —The market is without alteration. During the week, 750 
tons Rangoon, part of a cargo off coast sold at 63 91 per cwt, ex 
ship, London, Cleaned rice iu dearer and in good demand. 


i Exports of Rice from BurMgs® Ports to Evrorg, from Jan. 1 to Oct 9. 
| 1886. 1585. 1884. 
{| PONG 0 seccevsersercivted ass ORE Ha. C6200... 502,790 
_ Saco.—There is not any demand, and the stock continues very 
| Sige. OIL bags offere | by auction on Welnesday were withdrawn. 
|. lartoc.—Pearl is rather dearer. Bullet at l7s6d. Of 937 bags 
io public sale a few lots found buyers: seed, 16s 61 to 17s. 1,669 
| ags Singapore flake partly realised 2d for good. 570 bags Penang 
| pert sold at 1gd per Ib 
|| Black Pepper continues firm. By private treaty business has 
| “p: done in Acheen at 77sd to 7}d. 70 tons to arrive at 774d. 
| <9 tons Lampong sild to arrive at 7gd. At auction 906 bags 
|| PPgapore were bought in at 84d to Sjd, and the chief part of | 
1,082 bags Penang. A small part sold at 7}d. 53 bags Siam 81 to 
i] 84d per lb. 
| : Waite Perrper.—The market is very strong. Privately, 400 
|) 2ags Singapore, of old import sold at ls Id ; and some few parcels 
| : recent import at Is Idd to Is 14d. 250 bags Siam, Is 03d. | 
| lida \1jd. 542 bags of the latter, by auction, were taken in at 
_* Ilhd. 16 bags Singapore realised 1s 1}d per lb. a 
ly te 'MEGS.—33 cases Penang chiefly sold at full prices: 110’s, 
|| 9 lod; 94's, 23 1d ; 86's, 233d to 23 41; $28 and 80's fs 41 to 
they “ ; Gti'r,38 4d. 5 cases Singapore. 83’s and 82's, 2s 3d to 2s 41. 
in “ee, cases Penang were chiefly withdrawn, a few cases find 
ing buyers : good to fine, 1s 10d to 28 4d per Ib. 
| in Abe tTivately, sales reported in Zanzibar, 97d to 103d, and 
| wer mooyna at 93d to 10d. 93 bags of the latter, in public sale, 
an part sold at 93d. 88 cases bought in at ld. 23 cases Penang 
| nid a at 1l4d for good fair. 303 bales Zanzibar, commoa to 
} Mid¢ ling, 94d to 93d, part bought in. 


Invorts and Drtiveries of CLoves to October 9, with Stocks on hand. 
885. . 












I 1886. 1 884. 1*83. | 

Delivers v+- packages 10,490 ...... 23,770 ...... 18,000 ...... 12,640 | 
Ll. gpeegttOl. conessesasstnede: sRRMMM coche 15,740. ...... 19,240 |... 14,000 | 

Fea sromrsesemce i sehen 14,750. ...... 7190 oa one 740 | 
| usibar......per Ib 10d'10}d bid Std .... 5] 5}d ...... eded | 
J 
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|| Cocos.—No change in prices of West India t> report, the market | 
|| being steady, but rather quiet. Guayaquil continues in demand, and | 


|| demand at advancing prices, latest estimates of the crops pointing | 


| bales Mocha, a few lots sold at 


‘in at 54s. 1,430 bags foreign incl 
| Domiogo at 66s to 72s ; washed Rio at 


| 411 103; Straits’ tip, 1002 15s, cash ; Scote 





Se 





i ann declared for public sale sold at 
finan ~ Caan ae ro - by auction, realised 21s per ewt 
sacar: oo sah ae rates, 154 cases 11t bays selling 
sereped on z rene. x d to 52s; mixed bold, 683; fine bold 
193 ‘bace Bens ee ends, 25s bd. 356 bags Japan out at 20s. 
, ag gai sold at 15s 6d. 192 barrels Jamaica at 42s to 

538 per ewt for ordinary to middling. 

* oe a ne Valencia raisins have been brought 
any ees y oer ™ en by the trade at very low rates 
po ae _ eae - 40s ; choice fruit up to 38s. Rather 
iain in i : +f ec os Sultanas quiet. _ Fine and finest 
Five oe _ — d from § 3s to 100s; other kinds down to 60s. 

g t tectine. In currants a moderate business passing, 

prices being occasionally in favour of the buyers. , 
SaLTPeTKE and NiTRaTe Sopa are about the same as last week 
with quiet markets. : 
ee market is firm. Of 814 chests, by auction, on 
Tuesday, a out 650 sold at last week’s rates 2s above. Fine orange, 
103; second, Sls to 548; AC garnet, 52s; unworked garnet, Cal- 
cutta terms, 47s for rather blocky. A few sales made, to arrive, 

including ‘I'N second orange, at 52s per cwt, landed. 

—a Drysatrery Goops.—A sale of fine cutch is reported at 
“9s Gl. The gambier market has been quiet. 100 tons sold to 
arrive, October-November shipment, at 203 10}d to 2ls. Small 
| Sales reported on the spot. At auction, 630 b igs Madras turmeric 
brought 10s 9110 12s 3d. 63 cases China galls withdrawn at 52s. 

Drves.—Cape aloes sold a shade below valuations. Balsam capivi 
more demand, and dearer. Bark steady. Camphor firmly held. 
Cardainons sold steadily. Castor-oil still neglected. Ipecacuanha 
realised full prices. Musk, Tonquin, ls to 2s, Yunan even 3s to 4s 
dearer. Rhubarb sold at unaltered low figures. Senna realised 

extreme prices. Essential oils generally depressed. Opium, a fair 
business doing at full rates, 

ChEemicats —The markets are rather unsettled and without life. 
| Citric acid has declined with the prospects of a better supply in the 
future. Sellers, Is Llfd. Quinine dues not show any change for 
the better. Tartaric acid is firm at the quotations. Chlorate 
potash firm. Soda crystals steady at the recent advance. Sulphate 
ammonia can be bought upon easier terms. Bleaching ,owJer firm 
Sulphate copper has advanced. 

INvIA-Rupeer firm. Para, 334d per Ib for fine quality. 

Mera.s.—There has been a partial reaction in the market after 
| the late advance. A moderate business reported in tin, latterly at 

101/ cash ; one month, 101/ 5s. Banca in Holland quoted 613fl. 
English ingots, 104/ to 105/.. The fall upon Chili copper since the close 
of last week has been fully 1/, but a good extent of business done. 
G o.b., cash, is now at 41/ 10s. Pigiron firm, and dearer. Some large 

| transactions reported in Glasgow up to 41s Il4d, cash. The 
advance is sustained, this moruing’s quotation being 41/ Lls, cash. 
The stock in store, by last return, had increased to $25,210 tons. 
Shipments for the week were 10,175 tons. Furnaces in blast 69, 
against 90 at same date in 1885. In Middlesbro’ the shipments 
inake satisfactory progress, and the market is strong. Spelter ‘irm, 
and higher. Lead duil. with prices rather easier. 

Prices of Chili, g.o.b., cash, now and at same time in the four 
| previous years :— 


188A, 1885, 1884. 1883. 1°82. 
Terton...c. 410108... 800108 ... 531 15s 541 ... 611 5s Gil 10s ... 710 
LinsEED is firmer, with prices in favour of the sellers. Cal- 
| eutta, 39s 91 to 40s ; October-November, 40s 43d to 40s 74d. New 
crop, spring shipment, via Cape, 40s. Bombay, 42s 44d to 42s 6d ; 
' in Hulithe same. Calcutta, ex-ship and due, 39s 3d. Autumn ship; 
ment, via Cape, 40s Gd. A cargo ot La Plata, August sailing, sold in 
Hu!l at 39s 6d. Imports into London since January 1, 743,010 
| quarters, agaiast 601,536 last year. ' 
Oits.—There has not been any special change t»> report in the 
markets this week, ¢xcepting an advance upon English brown rape, 
now 21/ in all positions, with a steady tone, owing to continental 
advices. Linseed steady, at 20/ Es to 20/ 7s bd ; next two months, 
192 15s to 19 17s 6d. Hull, on the spot, usual packages, 19/ 12s 61. 
Exports since January 1, 7,761 tons, against 11,846 tons im 1885. 
The market for olive remains without alteration. Mogadore quoted 
| 33¢ per tun. Sperm nominally unaltered. Palm remaias at 23¢ 
for Lagos. Cocoa-nut has advanced, owing to the great rise in 
tallow and short supply. Cochin is getting scarce. 
PeTROLEUM OL 18 about the same as last week. On the spot, 
5 id to 53d; Nov.-Dec., 58d to 5}id. 
eels TURPENTINE.—American, 238s; forward, 28s to 28s 3d 


per ewt. 





POSTSCRIPT. Fripay Eventne. 
SvaaRr.—The small quantity of crystallised Demerara, by auction 
to-day, went steadily at about pi evious quotations. Sales of West 
India for the week, 6 0 casks 10,000 bags. 1,400 baskets Java sould 


at 14s 6d to 14s 9d. 


s, including some new crop, at 70s to 55s. Of 127 half 
aie ane 80s, ee mixed short berry. 50 bags 


6d. 200 bags pale Manila takea 
luded medium to bold colory St 
553 6d to Gls; La Guayra, 


fine bold colory Java realised 85s 


63s 6d to 70s. 
Spices.—Pepper very firm. 


Metas.— Closing prices: copper, Chili, g.o.b, 411 7s 6d to 


h pig iron, 42s 14d, cash. 


TaLLow.—Petersburg is raised to 30s 3d. 1,533 casks Australian, 


by auction, sold at Is to 1s 6d, and low qualities at 6d advance. 


Town, 263 3d per cwt. 
Oits.—At the public sales of coco 


971 5s to 27/ 15s per ton. 


Correx.—77 casks 14 barrels 40 bags Ceylon, at public sale, went 
a-nut prices advanced. Ceylon, 
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ae ee oe woods—( ox 2 £ s | Cils—(Con.) a»é-8 Sugaz—(Con.) per cwt 5s ok 
COMMERCIAL TIM ES | tape ontora ; 6 0 | Oil Cakes, saan. Eng. oe 15 8 0 | oer brown... el rm «hal . 0 


ae 5 0 American.. 6 60° °°? Egyptn., good to fine crys. 1t 6 15 6 
WEEKLY PRICE CURRENT. Red Sendere_... 5 10 | Oil Seeds— d a Syrups 96Y 

*.* The prices in the following lict | Sepan 12 Linseed, La Plata, afioat 30 0 39 earns 15 to 16...13 6 14 0 | 
© prices . sicidcaciihdiabe tele iieiestede : - ibe 02 6 43 “eee, Conttiieed. 98) 18, 

are revised on Friday, assisted by an | Blephants’ Teeth — - Bombay eS hee wn : : 


| e-ninert Grm in exch devartmen’. Large sound per cwt 79 Calcutta ...per4101bs 39 


. etn! om Muscovades oz @ 
: Rape, Feroze, per 416 .bs. 82 B¥INKD—For manenpes 

LONDON, Friar. eon ve i Calcutta, KA.T., 8% 3 

Arrow Root—per Ib ~ 


DR ie ie. 2 o 
Vostizza .. 41 Pr mbago— 
St Vincent, com. to gond 0 


Rie Svdshncececiice ALO 16 
Gulf . 31 Ceylon, ‘ump Tate’s Cubes ........6000. 18 6 20 
Cocoa—duty Idperlb «4 Provincial . 28 Provisions— 
Trinidad grey toord.p.cwt 74 


Treacle........... 70 15 
Figs, Turkey.p.cwt, dty pd 90 Butter—Cork 
| _ Mid. to finest 


soeececooce eeccosceooces eacosona® 


os 
2o2 
wnoe 
= 
o eeceasd 
coco 


eo 


Turkey loaves, 6 to 10 1b. 236 0 
Crushed 19 : 0 
Pieces ... 12 15 
Dutch, refined, f.0. b. in ‘Holland 
20 Ib loaves superfine - ae 
20lb do No 1 15 
Crushed —. inbge 15 
= No. 15 
_- No. 2 —- 1 
French loaves, f.o.b. ...... 15 
Amcrican granulated,c if. 15 
Beet—Gernian & Aus. tov 10 
Saitpetre—tnygi.p cwt 15 
English, refined 
Nitrate of Soda...... ..... 
Shells—M.-o’P. per ewt. 
China, Manila, g4. to fine 137 
GOGER cisiccotinniiennes Bombay do 50 
3 ey Tallow—per cwt 
Rice—Rangoon to arrive Petersburg, new YC ... £0 
open charter.. p ewt Australian mutton ... = 
Bengal, white, on the — Do beef do . svveee 21 
DO FORO osc ccs cvscereveess Town ........ 26 
MOREE  ceressccscsscnecerssvere Tapioca—E. I. flake m Tb 6 
Siam.. Pearl per cwt 16 
Rosin—American, ‘com. Fae eee, ad bri 15 
Medium to fine .. Archangel . eS 
Sago—Perl per “owt Tea—duty 6d ‘per 1b- 
a P. saciacumeresncdes Congou, com to fair new.. 
Medium to good ....... ne 
Fine to finest.. see se 
Souchong, ccm. to 0 good . 
ne to tinest.. 
Fl ‘oan ‘Pekoe . 
rcented Orange Pekoe, 


For export, free on board 
Friesland fresh, finest., 106 
oe Raisins, duty 7s per cowt— : Jersey . 80 
Log siacniai Bacon singed—Watertord 2 
Limerick .. od 
Cork .. atéoniesniillcas - 
Hamburg. dieromieessenevtves ae 
Benen, WOE 0c. cxscsveciencees OO 
trish .. 77 
Lard — Watertord | and 
Limerick bladder.. 60 
Cork and “Belfast ditto 50 
Ferkin and key, Irish... 48 
American and Canadian 0 
Pork—Amer.& Can...pr.bl 0 
Beef—Amer.& Can...pr.te. 0 
Cheese—Edam, new......... 44 
American, new ..,......... 50 


27 
45 
110 
+0 


45 


: 

neneee Valencia, New ..... 

Ceylon, mid. to fine.. Selectea . 

Guayaquil eavecrcesesecarevens= Muscatel .. 0 
Surinam Smyrna, red & Chesme.. 0 
Ceracas ......... 2 Sultana new 0 
Coffee——duty ld per Tb Eleme ... 0 

; 2 U 
16 
0 
10 
16 
22 


6608006608 
cocoeooaon 
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oS 
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Ceylon, plantatn. lw.mid. Oranges ‘8. Michael pcse 
Middling to fine : Seconds ..... 
Native, good ordinary... Lisbon & St Ubes, chet. 
East India, plantation Palermo... .-per hox 
Native . Lemons—Palermo p. box 
Mysore, medium: to bold.. Messina, selected .. ...... 
Manila . ae half chests ... 
Singapore, ricked Bally uts —Barcelona, p. bag .. 
Mocha, a to fine iv - ; Flax at Dundce 
Jamaica, ordy to fine ord. § Archangel, Crwn. per ton : 
Low middling to fine ... St Petersburg 12-head . 
Costa Rica, mid. to fine... 9-head ... 


Ordinary seauceetinnty sg Gutta zera~pe Ib 
Central American, &c.. Hemp nest oe 


Good to finest.. 

Brazil, Rio, on the spot St Petersburg. clean p. ton 
Good first tolow superior ! Manila, fair to good roping 
Fair to good channel ... 50 Jute, good to fine 

j Low to fair.. 


} Common to low fair ... 47 eee 
ations fr. togd channel 51 = good | to fine .. 
ood Avera’ 50 ” air.. 
Cc Aveenas Sanaa Hops, English... ‘per ‘ewt 
otton—See Weekly Report. Hides—0x & Cow pri Ib 
Chemicals— Salted—B A. & M. V. 
Acid, citric............ per Ib 
RIND aiccnvennasenicuibe 
Oxalic .. 
Tartaric 
Sulphuric ........ 
Alum, lump & ground. Pp t £ 
Ammonia, carbonate. plb 0 
Muriate. per ton £24 0 £2 
Sulphate... . £10126 1 


Arsenic, lump per “owt = 
Powder 
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Button, sorts, good te to fine { 
Low to medium. 3 
Sticklac, Siam ..,.. ......0. 

Silk— 

a - — ib 
Cossimbuzar . evens 
Gonatea . 

Jungypores ‘Comercolly 


_ 
ornwe- -—s 
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Do Foochow .. ....::+++++ 
Scented capers, 

Do Focchow 
Hyson, common to fair . 

Good to finest ......+++++ 
Y. Hyson, com. to fair .. 

Good to finest ..... 
Gunpowder, com. to ‘tair 

ood to finest... 

Indian Pekoe.. sebenee 

Do broken ... - 

Fannings and broken.. 

Orange Pekoe .....+--.+ . 
Ceylon Souchong... 

Pekoe Souchong «. 

Pekoe 

Broken Pekoe 


Timber — Timber 


ie) 


Drysalted Mauritius... 
— 


see eeeneeeeee . 


= 
~ 
_ 


ane. 


es aan oe eeeees 


Glowing mid. to fine 
Low to good ordinary ... 
Madras, Velore ... ........... 
ooo casnnjovtiotcenconseseuss 
urpah, good 
Ordinary to middling .. a Brutia 
India ee ib Persian ... 
Para, fine.. 3 Italian—Raw, white Novi 
Mozambique. sinprhene Fossombrone .. econsvece 
Leather—per ib Other kinds 
— ...80 @ los (eee 
° " een i.—Dantzic 
English butts...16 Trams do Sid Ge. .per load 30 5 
do a Ss ices—Pepper— Pitch Pine Timber 47 60 
Foreign butts..16 lack, Eastern ...per ib . Canada red pine ....... 4 io 
do Alleppy and Malabar ... — yellow pine, | . we 
White, Singapore, fair... Sa ml. (0 0 10 
Pimento—Fair to good ... Quebec Oak... vnveeesersrer @ 120 
Cinnamon—lst Ceylon ..,. Baltic oak . wm 5) 0 0 
D6 GAO peictsccvcivinws Indian teake seeseeees 0 500 
Do 3rd and 4th ......... os Wainscot logs 18ft cube .. 55 0 85 
Cassia Lignea, unworked 2 Dealsand Sawn and Prepared Wood— 
Cloves—-Zanzibar or v Norway, a _ a 0 6 
PORE | coreesscr cosncsvecee, O Swedish, seevees 
Ginger—per owt 
Cochir, scraped 


per cwt e} 
do... 86 
Brimstone, Roll... er 
Bleaching powder, pe rton £8 
Borax, English, renned ... ne 
Cream tartar, crystals 
Calome!... 
Corrosive Sublimate... 
lodine ......... per oz 
Potash, bichromate . mpi 
Chlorate seeberanesiene 
Hy drodstes .. ponies 
Prussiate.., ..... wie Oe 
Sulphate per ‘ton £10 10; £191 
Precipitate ............perIb 3 3 
Sal-Acetos ...........perlb © 6 0 
Sal-Ammoniac.. "Per cwt 34 0 26 
Soda Bicarbonate p.ton £7 5 £7 
Crystals s.ccccvece pp £214) 22 
Caustic, London ‘ és 1) £9 
— perdegree 0 14 0 
r lead, white . on 22 6 
TOWD ...cscccrccervessesereee BL U 0 
Sulphate Quinine— 
English, in bottle. miter 26 0 
Pelletier’s, ditio ow 2:3 
German ., ‘ bogs BBE 
Sulphate, copper.. “Pr ton £ £12 0 
Zinc . coos RO 
9 
2 


-_onc rr 
ee 


China— bales, No. 3 
No. 4 and 5.........+ 
Taysaam 
Long-reeled .... 
Re-reeled — .....s.0-cesceseee 
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Horse Hides, English 
do Spanish.....per hide 
Kips, English, per Ib .. ... 
East India vient 
Metals— British Copper 
oe — ee top 
Best selected . 
Sheets 
Chili— 
Australian, Wallaroo .. 
do Burra ..... 
Iron, per ton 
Bars, &c., British .. 
Nail rods... 
MUNG: cnincstiscndten vies 
IDO: cs cectecntivassitonse ees 
NR icninciteivanenin 2 
Rails, ditto... 
do Steel at Middlesboro 3 
Scotch pigiron cash .. 42 
Lead—English pig, pton 127/ 
Spanish pig... poem aa ee 
Quicksilver. per bottle 7 
Spelter, Silesian.. a tor. 14 
, English, ingots... . 104 
Straits wen on :. 100 
Zinc, English . ‘per ton . 
Tin plates, per box 
Charcoal, 1C.. 16 
Coke, I Th ssnsedptiadel 13 
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SPeranceqcqh oceocococoocwc 


10 
43 
16 

epneve 21 

Jamaica, low and ord... 36 0 45 

Do mid. to fine .. 0 l7u 


Russian 

Finland ......-sseereeeeeees 

Canada ist pine eeusieeed 
mA ae we cnecee ees 


Sulphur flour... a 
Vermillion, English... ib 3 
Coals—per ton P 
Wallsend, best . 
Cochin 
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Secs 


American spruce .. 

p Pitch Pine Planks... 
Nutmegs, brown ........008. Dantzic deck, 4vft. 3 in. : 
Spirite—Rum, duty per proof gal. 10 4 | Staves—Baltic, pr. enilie £188 

Jamaica, per gal. yp standard do 
9900 88 O5F ccscccee 8 8 Topacco—duty 3/6 perlb 
Fine marks.............0. 3 U Ohio, per Ib, bund ...... ++ 

Demarara, proof ....,.... 1 2 Virginia leat ces sensuesers ooees 

Leeward nd ...proof 1 vu ad, Btript .....cewres 

a ace mall — ow i Kentucky es a nein 

Brandy, duty 10s 4d per proof gal. 
Vintage of ( 1578 ......} 
Ist brand {157 ‘ims noe 

in hhde LSTE ..cccoccee 18 16 

Corn spirits, pf, duty paid ll il 
1 


Spirits, f.o.b. Exportation 1 
t spirits, ee vee 12 Ma Flecoes 8. Down hogge£)0 1) 
QGUES ccrisiinccecvnn *2 1 Half-bred hoggs ..... 1) © 
Sugar—percwt _ wethers «.. - o 
British W. India, refining 10 12 Kent fleeces ....-....++ } = 
MOG sevisesevecree Bt 19 8. Dwn.ewcsand wthre et > 
Foreign Muscov., grocery 13 16 Leicester GO os. ..seree 
Refining 12 Cotonial—per |b L 
4 Sydney an Port Philip 
6 —Fleece .. eescoceees 
12 


~ 
moeeccoucowrwcaoeocecoecne Scoecoa#a CVMSCWwWAVWe CAGSONOeOQ Ce 


moococoo 


xr oO 


Teneriffe silvers 
ees 


— 
ce? 
othoc 
on 
cxcowerecweecaRcconwoccocoo 


Drugs— 
Aloes, Fine E£.1 ae cwtl<0 
Cape, good to fine... 
Anniseed, China, star .. 
Balsam Peru 
REMPEVE . casesysyenciotentusoces 
Bark, Calisaya ........... 
EL. &c.,renewed_ Crown 1 
do do Red... 1 
Camphor, China. .per cwt (6 
Cardamoms, M:labar gd. z 
Yantharides perlb 7 
Castor-oil, seconds ...... wo. O 
Gum, Benjm. Sum2dspewt!10 
Olibanum, = 
Kowrie, rough . 
a. sereesees 
sua fe Tonquin .. \p 02 
per Ib 
Peppermint, Hotchkiss 
orm , Turkey fine......... 
ubarb, China, fair to gd 
Senna, Tinnevelly 
Other E. |. low to good 
Dye Stuffs, &c,.— 
Galis, China rewt 57 0 
Safflower, Rengl.g.l.tofine 4 10 
Turmeric, Bengal............ 14 6 
Gambier. block ......... ..... 21. 9 
Outch, good to fine ......... 27 0 
£8 
0 
0 
5 
0 
0 


z 
SwWAacower®ouanccoxroocoeocaaoocoooeo 


tate 


~ 
rn OwOoou 
ol 


* He 
ocwreco 


COSCRSNBWOwWWNROOCUE 
Coe-aue hh 


crm @ PO 
ee 


Colin bin. nad cil may re 
_ ane cigars bud duty5/6 


tine—perct.. 28 0 
Wol—English—per pack of 240 Ibs . 


= 


cornnwne.,.oooanrnce 
i 


@mrorooooc 
Raw rwoorre & 


te 
= 
~~ 
az 
So 
to 
we 


_ 


ecoenocoaoocowvansocoso 
cooe > OOfOU 


eon ew 8 
CaNMO w 
mMacacn & 


— 
~ 


oe 
oc 
cs 


a Ha tun (0 
- 16 

« 20 

24 

11 


Mauritius, crys. No. 13 16 
No. 15 17 

Syrups, low to good yellow 
wien oS wo fe eenpek 

w to 

Low te good brown..... 
Penang, Gr. and Crystal’d 
Native brown ..........0 
— BORE VE ..ccsvcoscoeeee 


unite? msemseerse Rea 
Low ieee. ccicniiateentionns 
Siam and China white 


oe. eeene 


Unwashed . setoeieesses 

Locks & er 
Adelaide- Fieece — ) 

Sree} curs siatnaee woo 

Unwash pudestenves 
Aur. crowbred W washed 
V.D.ta.- Fleece... 
N. pia 


ot ~ 
Sorawocnwns 
oe 


raocen 
a 


oe 


cooucevceodo 
te be Oe te 


~ 


ecwmocacocoxrun oe 
ol 


Seeds, Linseed ..... per ton 
Rape, refined ae 
Brown, knglish... 

Ground Nut...........cc0.e00e0 

Cocoa-nut Ceylon. én notqnunen ; 87 10 
Cochin in pen. cvcccccsens OF 


~ 
~ 
< 


— 


— 
eccoovcnzorn 
eocoecouwcccoece|ce coco 


She 
Nw 
cS 


H. GB vise ne 
“eee WHIGC  ... 00.0000 


eee. swuene eevestee 
Wax— . L White... owt 


eccee Xe ve occe 


eexoccco 


eccoecooecocooooooe 
~ 


Bese Cm ee CO eS 


- 


NO rm RR Ne 
ro = 
oac # Nw oO 


7 
5 
6 
81 
7 


cuwn 


Java, grey and white ....., 


Logwood, cea oleum Oil... oF per 8 ie Q 53 9 5} Syrups $0008 0000s ees ees eee oes 


ecacecccecoccoocacocecco 
= 
co 


re 














et te, ee ee A ee 


ee 


wa ae ow’ 


eS Se eS SS oe 


ecoacrwewoceoecoeoertnw 
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—— 
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J 


| “Do sous 
|| Feb. 4 Aug. 4.. 
| Mar. 11 Sept. 1) 


denas Dve.| 


BRITISH FUNDS, &o. 


Name. 


—————— 
3 per Cent. Consols ........... 100§ 

Do for Account, Jan. 6,1886)1005 1003 
16 dct. 5....3 per Cent. Reduced ............) 99% 99} 


|| hori 5 Oct. 5... |New ~ Cents...... 2.000000: | 993 99% 


Do 3 
Do 2 


|| April 1 Oct. 1... Canada Gov. Intercolonial R1.| 


April 1 Oct. 1... 


April 1 Oct. 1...|_ Do Bonds 1913 do ............|11% 


Mar. 1 Sept. 1... Egypt. Govt. Guar. 3 % Loan! 97} 398} 


1903-8 gua by Imp. Gov.)1:3 
Do Rupert’s Land, 1904 do|112 
April 1 Oct. 1... Do Bonds 1910 do ehinchiae 


Jn. Ap Jly. Oct. jumaica 4 %, July 1, 1897, gr.) .. 


|| Feb. 1 Aug. 1... 
\| April 5 Oct. 5... 


|| Jan, 1 July 1... Bank of Ireland Stock 6 % ...| ... 


|| April 5 Oct. 5... 
|| Jn. Ap. Jly. Oct. 
|| Jn. Ap. Jly. Oct. | 


Feb. 16 Aug. 16 Do Debentures 34%, Aug. 16,| 





922,900 
8,038,000 


1,000,000 
7,201,000 
2,000,000 
8,000,000 
5,500,000 

150,000 
|| 1,000,000 
|| 7,283,100 

500,000 
1,000,000 
6,000,000 
8,500,000 

£24,006 
13870771 


225,000 Jan & July Nova Scotia, 1886... 
800,000 May & Nov|Quebee (Prov, of)... 


405,000 Jan & Juty|S, Austral, 1891-1900 
604,700 Jan & July} Lo 1901-18 
240,000 Jan & July} Do 1911-20 .. 


1,776,700 


200,000 


1,365,300 
| 6,650 200 
| 100,000 
102,500 
700,000 
| 1,916,650 


250,000 


370 000 Mar & Sept! Do Debentures ... 


| 6,000 
| 4,000,000 
| § 893.500 


200, 000 
44.000) 
25 


Jan & July} Do Loan of 1882.. 


Jan&July| Do 1893-1901 ...... 6 


1889, 1,000/ and 5002 ....... 9931004 
Feb, 16 Aug.16 Do Debentures, 1891 ......... 9931003 
|| Keo. 1 Aug... Isle of Man 34 % Debentures! 99 101° 

















COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 
Autho- 
dest Dividends Name. 
Issue. Due. Prices. 
£ 
100,000 Apr & Oct|B, Columbia, 1894... 6 %)110 
159,00 |lan&July; Do 1907 ............6 Z)122 
500,000| {pr & Oct/CanadaDom.Ry 1903 6 Z| 1i2 
;My&Nv, Do 1904-5 38...... + % | 106 
12000000| ) \iy & Nv| Do do Ins. Stock 4 %! ... 
lien. Sie f Do Red. 5 %, 1910 4 %|105 
|| 6,443,136 /8n.71Y-) | Do Inse. 1910...... 4 ‘| Be 
(Jn.&Dec; Do Debs, 1909-84. 34%!) v9 
5,000,000 i Jn.&Dec| Do de Inse. Stock 34%) ... 
Sete aS Do Loan. red. 19104 %|105 
£,000,000 /an.J3Y-> | Doluseribed, 19104 %| 
448,500 ipr & Oct/Cape 1899-1900 .. ... 6 4/105 
150,000 lan & July) Do 1891 6 Zs 
|| 956,400) Apr & Oct! Do1900 ..........5 Z%/108 
|| 7,407,700 Apr & Oct) Do 1% drawings... if |L04 
|; 2,615,600|!une& Dec; Do 1279 coves 447, |LOB) 
2,000,000 June & Dec ae — ealanen } 
YO 1917-22 ......... 4 
3,000,000 June& Dec) no Ingchd. Stk.... 4 %| ... 
1,525.890 'une& Dec} Do 10/40 Deb....... 5 % 196 
4,837,500 June& Dec} Do Inse. Stock ’23 4 %|1.0 
210,000! Vay & Nov|Seylon 44% |106 
1,766,000/Feb & Aug) Do..........ccccceesees 4 Zi103 
150,000| ‘lar & Sept|Fijian Gov, Deben. 44% /1(3 
149,000/ Apr & Oct) Jamaica ............... 447/10 
1,135,000} eb & Aug) DO........ccesceeeeee 4%) 99 
400,000 Feb & Aug) Mauritius 1896-6 ...6 %|110 
100,000 May & Nov| Do 1% skg. fund 4}%)| 104 
700,000 May & Nox; Do Consol. Deb. 4 %|102 
163,000 Mar& Sept Natal ..... s etjgpedbondap 44% 100 
700,000\ { My& Nv, Do Debs. 1926.. ..4 7%) 99 
’ (My & Nv| Do Inserbd. Stock 4 9 | 99 
1,130,200|May & Nov} Do 10/40 ............ 5 3, 07 


lan & July|N. Brunswick ’86-91 6 7 | 2 
(Jn & Jly/N. 8. Wales, 1888-94 6 % |101 
(Jn& Jly) Do 1895 to 1902... 5 4107 
Jan&July, Do2% drawings... 5 7% 
Jan&July; Do 1903-5-8-9-10.. 4 % 
7 

a 


ian&July| Do do Inscribed 


MOdE>DOd 
bo oe 

©e 

Oo 





Apr & Oct; Do do Inscribed 3}7/ €3 
Jan& July New Zealand, 18916 7/103 
Jan&July; Do i9l4 ............5 %)i2 
Quarterly.| Do Consolidated 5 4 |te2 
Mar &Sept} Do 1891 ............ 6 {106 
June& Dec}! Do 1891 ..,......... 6 7108 





Feb & Aug! Do 5/30, 1879-1904 44%! ... 
Mar&Sept| Do 10/401888-1918 5 7/101 
May & Nov; Do 1889 63 
May & Nov 


° 


Do Inseribed Stk 





860,000 May & Nov; Do 1906 ...... 112 
878,600 Jan & July; DOWI9 veces 4} 
| 500,000 Jan& July} Do 1912 ....... 5 %IUS 
1,936,550 Jan & July Queensland, 1891-6. 108 
10267399 Jan & July; Do 1938-14 ......... }102 


i7 
115 
106 


Jan&July| Do 1894-1916 ...... 4 %/100 
aan & duly! RUE cic cecssn ees 00 
Apr & Oct} Do 1916 ............ 100 


Apr & Oct} Do Inscribed...... 
May & Nov|Straits Setts. Govt. 
Jan & July|Tasmania, 1896 ...... 


104 
110 
| ‘108 
Jan&July} Do July 1, 1908... 4 %}100 
Mar&Sept/Trinidad Debntres 5 ¥ 103 


QF ee See TOSeQune# CoQ or 


ce 


PODS POPOL PEP ED’ PEDO PO PO WO OPO 





2 





4 4%) 93 

9 £0,000 Jan & July|Victoria, 1891 ...... 6 Z|108 

a 000 Apr & Oct} Do 1886 ............ 6 Al see 

|| @Av7,000 Jan & July) Do 1894 ........... 4 %|108 
1900 Jan & Juty| Wo 1899-1901 ...... 4% 





1000\Jan& July} Do 1904 ........0. 442/108 


{Jn &Jly) DoRly, Loan, 1881 4 7/105 
(Jn &Jly} Do Insenbed Stk. 4 7/15 
J Ap&Oct; Do Loans, 1882-34 %!104 
(Ap &Oct! Do Inscribed Stk 4 %! ... 


Apr & Oct| Western Australia 44% |105 


‘an & Jniv! vessesses 4 21108 


000.J.n& uly! Do Red 1934 ...... 4 % 105 











Closing 
Pr ces. 


£ 


— red. 1905 ...| £2} 23} 

Do2h — Jan. 1886 ...| 88} 39} 
snnts. Aug. 190€(Red Sea Tel.) 14¢ 154 
exchequer Bills March, 2%.../22.d.2s.p | 
| June 11 Dec. 11; Do June, SHare.; scascccveseeeee 6.0. 28.0 | 


Turkish Guaranteed 4%, 1855,107 110 
Bank of England Stock 6 %/291 293 


India Stock 4 % Oct. 10, 1888)1014'0 
Do Stock 34 % Jan 5, 1931|1004101 
Do Stock 3% Oct. 5, 1948) SA} 

Various dates... Do Enfaced Paper, 4 Z...... | €99 

| Mar. 15 Sept.15 Do 44 %, 1898 ...s.ceceecereee) 739 


| Closing | 





WOROKOROKOPS 


POAOD PFLPLILAPMANLTL 
© 
= 
pe 
S 
° 
ee 


DPOdNPRODR = WO’ 


NORPRO RE RORE ROROROE 


FAAMF*grSQeOeorrVT@aeaqataqnoae 


~ 


POP MOODS PONODOMOROD © 


> 


opronre 


y City of Rome, Guara 
¥ City of South Melbourne...... 
% City of Sydney ...... sree aeees 
\City of Toronto Sterling Deb. 
Do Waterwork Debentures 
Do Sterling Consol. Deben. 


| £6} 97 Do Gen. Con. Deb............. 


112 114 
108} 10 5 | 


* City of Wellington Con. De 
Do Improvement Loan...... 
Do Waterworks Debens. ... 
© City of Winnipeg Debenture: 
Do Debentures ............++ 


© Greymouth (N.Z)Har. Bd.Gtd 


ant DON 


‘Me 


DENLIL NL DLILILALILILALILIL] ope 


e 


St. Louis City, 
¥, Timaru Harbour Board Debs. 


KFACAOMCBDMKMWBSONINBDAMAOVSCUF ASH A|MWADOHSLAMAOGOQTUNF SOSSVVMF2OOaqCm 
aw po 


THE ECONOMIST. 








“rsed ‘BONDS LOANS, ANI 
Issue, | TRUSTS. 


S eeeneeniiieEeeee 





Stock, 6 Oct, 1929 345, 


7,250,000, Do 8 % Stock ...... 8 XZ, 
1,000,000 Com. of Sewers(City 


of London), 1905 


2.787.690 Cor. of Lon. Bds, 82-8 3}%, 
2,062,000) Do, 189°-4..0......0.. 34° 
347,000} Do 3 % Bonds, 1912 
8,500,000/Brm’ham Corp., 1946 34% 
54,965} Do Gas Assurnce 
53,9v2| Do Water do 
339 290 Blackburn Irred Stk 34% 
900,850 | Bristol Corp. Deb. St 34% 
250,000/Cardiff 3} % Stock... 
400,000/Croydon Corp. Irred 34% 
1,090,000/Glasgow Corp, 1914 34% 
500,000; Hull Corp. Stock ... 34% 
230,000; Lee Consrvncy Db St 4 % 
2,339,630) Leeds Corp. Stk, 1927 4 
890.000; Do do 34% 
495 191| Leicester Gask Water 4 
507,987; Do 3} %, 1934 
7, 50u, 000) Live 
8,775,735| Manchester Corp..... 4% 
100,000| Middlesbrough Mrt. 4} 
SPOOR: DO 5... cssisrcee case SEX 
450,000 | Newcastle Corp. Stk. 34 
:000,000|Notting. Corp. Stk.. 
400,000 Portsmouth Corp..,.. 
60C, 00| Reading C r-. Stk... 
100,000/S. Staf. Mines Dge... 
400,000/Stockton Corp., 1908 447 100 
600,000'Swansea Co 
600,09 Wolverhamptn Corp. 34% 100 


1 Corp. Stk. 34% 


CORPORATION STOCKS. 
(Colonial and Foreign.) 


|Auckland Harbour Board .. 


Do Do wilsaadanhs 
Borough of Napier Con. ..... 
Borough of Timaru ‘N.Z.) ... 


.|Boston (U.S.) Ster'ing Loan 


TT ccscdctaadidinhinteanwibaaaerse 
Sty of Auckland, 1872 6...... 


Do Cons. Act, 1879..........+ ' 


Do Debentures, 1483 


City of Brisbane (Bdge. Debs.) 
City of Cape Twn. Red.fm.’s0 


Xity of Christchurch (N.Z.)... 
City of Dunedin, Deben. ..... 


Do Redeemable, .............-|' 
Do Consolidated ........ ..... | 


City of Hobart Town Guar 

ity of London (Ont.), 1st Pref 
Do Waterworks .............- 

Yity of Melbourne ............... 


ee 


City of Ottawa, Sterling ..... 
DG cee o cascccsesesoseresesencseess 
Do .. “ 

BI cenccesnnseerensansssavesanesees 


City of Providence Coup. Bas. 


\City of Quebec Consolidated. 


De 08 WSIS. .ccesecsese-cicescecee: 
Wel BOP Bc cesiecctedsse covcvees 
Do of 1878..... ....-- 


Do Sterling Bonds.......... 


Lyttelton (N.Z.) Harbour Kad. 


Do (Bearer) ....- 


Do Municipal Corp. Water 100 |1907|! 


DO dO... censeseee covers 
Otago Harbour Board ......... 

DO 1877 secsecosereeserees 

Do 1881 ....00cesceeeerscsseoren ses 

Do Debentures....... 






Ft. Elizabeth “* Waterworks” 100 


is (Mauritius)........ 
fers Lewes Red. 1893-5 ... 


Wanganui (N.Z.) Harbr. Bd. 


§ Westport (N.Z.) Harbour Bd. 


| “Bond 


3 7/100 
34% 100 
34% 100 
444100 


rp. Stk. 347% 100 





nteed ... 


b. 


lbourne Harb. Trust Loan 
Do Tramways Trust ......... 
Napier Harbour Board ......... 
New Plymouth Harbour Bd. 
New York City (Ex. 4/1)......3 1000 

Do Gold Coupon Bonds ...$ 1000 
Oamaru Harbour Board Reg. 100 | .. 


London Stock gparkets JDrice Current. 


CORPORATION STOCKS. 
United Kingdom. 


Closing 
Prices. 





“COR 
34 


101 


4 004 


lw 
95 


1034 | 
28 


28 


“094 | 


1) 


1004 , 


103 


101} | 


112 


2 


3} 1033 


19 
7 
101 
35} 
Luts 


99} 1094 


U5 107 


973 
9 





3 110 


il 
117 


2? 125 
: 16 


121 


5 110 


112 


112 


3168 
5 207 
5 127 


.23 
16 
lil 
113 
105 
113 
115 

12 
109 
109 
109 
114 
£15 
120 


5 117 


‘it 
109 
ng 
120 
120 
100 
113 
116 
113 
119 
117 
115 
163 


23 


116 


100 /1920| 95 97 





CCL LC 





* The drewin 
| which asterisks are 
| eases where there are 








> News 
ce D aw- 
n&) ing. 
24 | June. 
24 | Aug. 
z May 
_ July. 
= | June. 
- | July. 
1g Apr. 
1 July. 


Feb. Aug.) ! = Aug. 
July. } 
| Goastenty. + | ADP. | 





- |*June 
1 | ‘duly 
1 | July. 
1 |*Jan. | 
+ |*Sept. 
2 | May. 
= | Apr. 
2 |*Jan. 
1 | May. | 
2 | July. ; 
2 | July. 
-» | July. | 


oom {= 
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FOREIGN STOCKS, BONDS, &. 
(Coupons payable in London.) 


Name. 











Argentine, 1868 ... # 

Do Pub, Wke. 71 6 

Do Rail Loan, ’sl 6 

Vo 1882 Loan ... 6 
Do 1888 .. ..... AY 

Do’:6Scrip,all pd 5 

4 


4 


Brazilian, loos..... 
Do 1865............ 5 
a; 5% 
DW NBFG n..cceccces 5 


Do Gld Ln. issd. 
in Brazil, ’79... 449 


Do 1883 Loan .. 44 
|Buenos Ayres,1870 6 ° 

Do 187%........ 6 ° 

Do 1888............ 6 3} 
Db NO veccecee ies " 
\Chilian, 1858 ...... 44°! 
| Do 1866............ 77) 
| Do 63 


= 

Ss 

4 

S43 

o oe 
oO 


Desea ¢ceesesce 


\ dg Jan’e9|Chinese Series A.. 7 
LdgijJan’91| Do SeriesB...... 7 ° 
1 dg\Mr.’91| Do Red. Mar ’95 6 5 


1 dz} Apr’? 


not |applid 
2 | apr 
not jappld 
2 |‘Jan. 
L*64 ;* Dec. 
ne 
n’ne|} 
pur | chase 
196} July. 
pur'chase 
PUrichase 
2g June. 





| June.| Do Cent. Rie. Mort 
3 | May. | treek Indpn. 1879 6 
# | June.| Do 1881............ 5 ‘ 
- -dane. | De teee ......... B 4 
not|appid.| tuatemala, 1856... 5 ‘ 
notiappld | Do 1869............ 6S 
not appld. | londurag, 1867 ...10 
not/appld | Do 1870............10 
14 |*Juty. | dungarian, 1871... 5 
1g |*Oct. | Do 1873............ 5 
n’ne| | Dodo 1881 ...... 4 
pur chase | talian (Sard.) '51 5 
\"wee. | Do Irrig. Guar. 6 ‘ 
"Dec, | Do ’62 Marem Ry 5 
2 |*apr. | /apan, 1873......... 7 
n’ne} | Wexican, 1851...... 3 
n’ne} ee 3 
, |*May. Norwegian, 1876.. if 
« |*July DO 1087S... cc0cs0s 4 
. 1*0ct. | Do 1880............ 4 
\*Dec. |Jrange Free State 6 


not appld 


not appld | 


2 | Apr 


not|appld 


a’ne} 
Aug 

a 

2 |*Aug 


14 |*Mar 


1 | prch’s| 


1 |rJan 
1 |*May 


131) *Apr. 
| Apr. 
not |appld 
. | - 





.. dune 
14 | June. 
n’ne 

4 |*Feb. 
.. |*Mar | 
... |*Jan. 

.. | suspd 

4 May. 

. ) Aug 
ae ta 
we | - 

oo | see 

ah 


| Feb. Aug.| pur chase 


“Le|*Aug. 
‘U9t|*Feb. | 
‘O9=|*Feb. | 
“Ose |* Apr. | 
» | 098) * Dec. 


6 are yearly in the 


Do Red.June,'95 6 ° 


|Columbian, 1873... 49°} 24 
| Josta Rica, 1871... 6 ; _ 


ZY, eee 
| Danubian, 1864 ...7 ¢ 
|} Do 1867............8 7 
| Seuador, New Cn. 1 7 

Do Pro. Ld War .. 
‘gyptian, Unified 4 5 | 
| Do Govt. Pref... 5 “ 
| DoStateDomain 5 5 
Do Daira Sanieh 4 
i{ntre Rios, 1872. 7 ° 


|Paraguay, 187) ... 8 
DO Men uns. % 

|?eru., 1870 Certes. 

| of Reg. Attached 6 

| Do 1872 Certs. 

| of Reg. Attached 5 
Portuguese1353-84 3 
Do 1882... «. S 

| tussian,}822, £St. 6 


Do do 1366, 1002 5 
Do(Nic. Rail.)... 4 


|. Bettt@un........ 45 
| Do 1860..........+. 4} 
. BPR... ccc 3 

| SeaOll.......... 5 Y 
| Do Ang -Dutch, 
1864, 1002... 5 5 
| 

| 


NRVAQwWeeaaa 
~< 


DO BOT Bin. cis ccccce 5 
Do 1871 soe ree eeneee 
2 eos 
DTI sistas cine 
5 Rig RONrocionises 
| Do Transcausian 
'3, Domingo, 1869 
Janta Fé, 1583-4... 
Do N.C. Rly. Mrt. 
| S$pamial..........00++ h| 
Do Quicksivr. M. 5 {| 
| Do4 % Bonds... 4 7) 
swedish 1876 ...... 42; 
DG BOTA xcccsncs 6 Al 


| Do 1880... 43 


| July. |Curkish,1854, ET. 5 4) * 
sg Poe Do 1871 E.T...... 424) | 


Do 1877, Def.E.T. 5 7 
Do Priority ...... 5 £ 
Do 1858 Keg. ... 
Do 1862 Keg. ... 
Do Gen. Debt Rg 
Do 1865 Reg. ... 
Do 1869 Keg. ... 
Do Treas. Keg. 





Do 1873 Reg.... .-- 
Redeem 
U.S. (Mass.), 1888 5 7 
DO ccccereeee- L808 5 7 
DD cccceccveces 1900 5 
Do vere A891 5 7 


| DO ae 1896 B 3 
‘Uruguay Unfd. 83 5 % 
Venezuela, New — 

Cansol Debt 3% 





—$—— 





o 
= 
. 


a Sal i oa 
‘ . a Lyell th Si hex as ik : 
PO OI OS I een eeeeneemeenneee eee ene 
Pave eS ae ee ae ek ne el ature aaa 


POE CTO e a Cee e eS Snare NNN ON NO mere waters ea “sane 


tls nat tin Tipline Mie 


en ene 
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as 


Pe a aaa Die 


2 
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case of stocks to 
refixed. In almost sil other 
y rawinge half-yearly. 


—— 
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FOREIGN STOCKS, BONDS, &o. 


April Oct. 


May Nov.| ... 
Jan. July.) ... 
April Oct. ... 
May Nov. ... 


(Coupons payable avroad.) 
ae Next | | 


lArgentine He Dis. 
|Austrian Sil. Ren. 
| Do Paper 1870... 

Do Gold Rente 
|Belgian 1874 .. ... 
Pee Seseres 


4% 


> & 09 0 em oN OH 
NREL NNN 


uarterly. ... 


Garter one 


uarterly. ... 
Jan. July. .. 


Jan. July.’ .. 


»russian Consols. 4 7 
|U.8. Funded 1891 447% 41 
Do Funded 1907 4 7% 


THE ECONOMIST. 


AMERICAN STOCKS. —Con. 


Currency Bonps, &0. 
3,000, 000 5. Louis Bdg.2nd Pf. Stk 3 
46,000,000 South. Pac. of Cal.1 Mort 6 
1,250,000/T 21. ata l. of St. L. Shs... 6 
61.000 00.'| Union Pacific $100 Shre. 
O> Ist Mortgage......... 6 
Do L:.nd Grant Mort. 7 
27,409, 200| Wabash, St. Louis,&P.Shs ... 
28,934, 20% | 


60,000,000) Do Gen. Mort. Ponds, 


|  $Tsriixe Bonne, &c. 
Shs. 5,000 Ala G. S. A Prt. 103 Shs. 6 % 


Do $100 Pref. Shares ... | 


Committee’s Certfs. 6 % 
8,857.00 | Do. Cairo Div. Bonds 6 % 


1920 


3 215 
112 
b Sih 


11890/L1e +22 
1888 100 205 


66 88 


1921; 70 75 


Shares. 

140,000 143 % 
60,00 #8 % 
60,000 53 % 
60,000) 10 % 
120,000)183 % 


25,000) 5 
100,000) nil. 
250,000 10) 
200,600 15 


Ses 


[Oct. 16, 1886. 


BANKS.—Con, 


5 | Closing 
| Price, 


ee 


; 


65 3% 
234 24} | 


oh 4 
‘16 i 


Lon. Chr. of ‘Austral ir 20 | 

Lona, Bank of Mex. | 
&8. America, L.| 10 | 

= & Brazilian, 


mited 
lana Joint Stock, 
Limited ..... 100 38} 324 | 
| Lon. ,Paris,& Amren. 20 | 17 19 | 
Merchant, Limited! 20 1AS 3h | 
‘National . 50 e 
\Nat. of Australasia 5 





‘OF 104 
43) 444 | 
| BO} Si} | 
5} 6} 
| 19} 20} 
17 18 | 
124 123 | 


| 45 47 


sae 34 
Shs. (66,600 Do B Ordinary . oon tt 

| Shs. 50,00 Ala. N. 0, Texas, &c. 101 
Pref Shs. . «| 8 3 
Shs. 260,00 Do Deferred 10/ shares ... |... 2 Tt 
.< Do Debentures 1907| 74 76 
1, 00,0008 Do 2nd Debentures . moe = = 

Allegheny Valle r.. 28 
"839,000 i. eo. W Wet EX. Ex. 1876} 60 65 
849, 7001 Do guar. tr Erie Rail. wo. | 60 
806, 5001 Atlantic 1st Line 
Rent. a Lim _ 


200,000 24 % |Nat. of N.Zealand,L.| 10 | 
40,000 20 


‘Nat. Prov. of Eng.,L.| 76 | 
150,625 20 x Do .. 60 


$ % |North- ‘Eastern, Lim. 20 
North-Western,Lim.| 20 
(Provincl of Lrelnd L.|100 
New... aceseel OO 
eensland Nat., L.| 10 
tandard of Africa,L 100 | 25 
|Unionof Australia, L.| 76 | 25 | 71 73 | 
{Union of London, L.|100 154) 36 37 
\Union of Spain and | 


an} | England, Limited| 18 6) 4} 5 


127 ———— ——————————— — 
11 
1933/110 INSURANCE COMPANIES, 
1903) 125 
1902)130 
1914/139 
1906/1258 
1903) 108 
1895)114 
1905/110 
1892| ‘8 | 

[t807)112 20,000)15 % |Alliance Assurance.’ 29 |: 
113 i, | Aldumauve Marine, L. 100 
19011118 Z, Atlas Fire & Life .. 
19041116 ’ /Brt. & Fr. Marine, . 
| 19081124 |Church of England 
% ow of Lon. a _e 
ity of Lon. Mar. L.| 
rome F Clerical, Med. &Gen. | 
18971108 Commercial Union| 
19101195 County Fire ..... 
1905/123 


1913) 90 
/1920| 127 
1911/3120 
1897/1053 
190/107 
1926) 128 
1903) 112 


a 


Do 
Do N. Fnd. 1905 6 
Do Nw. Fad. Reg. 6 % 


Al AMERICAN | STOCKS. 


gS 


aB8e 








2 


« 


sss 
see882 


79 


~ 
~ 
2 


= 

&o 

~ 

a 

ee 

DL NRICsle Ls Lolae 


533 


908)112 .'4 
906)120 *85 
105 
116 
1'6 
12t 


Albany & Susque. 1 M 
— , Topeka, Santa F 


Baltin). & Ohio Gid. Bds. 

Baltimore & Pot. (Main 
Do (Tunnel)... 

Buff.N.Y.& Phil. Cone. Mt. 

Burlingtn C. Rapids, & 

Canada Southern, 1 Mt. 

Central of New Jersey 

Do Consolidated Mrt... 
Do Adjustment Bnds. 
Do Conv. Debs. 

Cen. Pac. of Califor. Shs. ... | ... | 50 6 
Do 1st Mortgage 6 %| 95-+|117 
Do (Cal. & Oregon div.) 6 %/1899|110 
Do Land Grant Bnds 6 %/}189( |105 

Chic. and N. West. Deb. 5 %/193:|110 

Chic. & W. Ind. Gld Bnds. 6 7/193 |:15 :% 

Chic. Burling. & Quincy 5 %}1901/109 

Chic. Mil. & St Paul Sha. 7 %! ... | 98 
Do Ist Mort. 8S. W. Div. 6 % 


| 
| 


4 


ES5E 
PEEEEEEEEEEELL 
BEES: 


S1CORM-SSPRROSCES perenenene? 


xo 0 000d Chicago & Alton Gon. Mt. 
poe M. & St. Paul 1 M. 
0001'Cleveland, Columbus, &c. 

os 0001 Eastern il. of Mass. 
1,000,000/ — Cen. — ae 


ai 


eo 


Autho- | as last 


Divi- 
Iague. | dend. 


mo 


- 


~ 
—~< 


g2823% 


aah 8 


240, ‘0001 'Iinois Midiand in 
1, 000. 000; Lehigh Valley Cons. M 
600,000/ Louisville & Nash. M. Mee 
Es sak eamans 


2 





BS 


SressSy03 
7 


- 


B 
PELE EEEEELE 
5 


$355 


MN 


iNew York, Pen. & Ohio 

Prior Lien on Bnds. 

$500,000/| North. Central Con. Mt. 
669, 8001) Panama General Mort... 
ee Gen. Mrt. 

on. Sink. Fd. Mt. 

Perkiom. Con. Mort. 

|Phil. & Erie Gen. Mort. 

Phil & Read; Gen. Cn. Mt. 

Do Improvement Mrt. 


- 
* 





123 


gees 


+ 


Do whic. & L.8. lst M 6 Y 
Do Chic. & P. ist Mort. 5 
Do Wis.&Minne.lstMt. 5 %|(921)/1L9 | 
Do Terminal Mortgage 5 %|1914 
Chicayo and Tomah 6 X%l1908 | 1% 
18,00u 000 |Chic. St Louis and N. O. 5 %}1951 Do General Mort 
Oinn. Wash &Balt.lstMt. 44%/1931 |Pittsbrg. & Connellsville 
8,040,000 Do 2nd Mortgage %\1931| 78 $ |S. & N. Ala. Bnds. Guar. 
11,246,5€4/Clevelnd & Pittsbrg Shs. 7 %| ... ‘Union Pac. Om. Bridge.. 1896) 123 
80,000,000 |Delaware & Hud. Canal Shs. 2001, United N. ee +. 6 %|1894)'11 
Do 1st Mort Penn. Div. 7 % ;8001| Do Gen. Mort. - 6 Zi1901/113 
Do Mt. Bnds. (Lon. Is.) 7 ¢ 1894 —- 
Do Mortgage Bonds ... 7 %'|\ 894 
Den. & R.G. 1 Con. Mort. | 
Lon. Commit.’s Cx rtfs. 7 


z 
z 


192) | 109 


* 
< 


DD: wcaiibakeespidives] 
|Employers’ Liabilty | 
|Equity and Law ...(1 
|English & Scot. Law| 5 
| Fire Ins, Associa., L. | 
General Life & Fire. 
Globe Marine, Lim. | 
Gresham Life 
Guardian Life & Fire: 
Home and Colonial| 
Marine | 


a 
gE 


38 


58 


6 | 
. 6 
ce 
8 
7 
4 
.4 
6 
okt 
6 
ow 
4 
6 
7 
7 
6 
5 
@ 
. 5 
an 
6 
6 
‘it. 7 
6 
. 6 
6 
6 
7 
6 
6 
6 
6 
6 
6 
e 6 
6 
6 
.8 





DEDLILIE ROILILILNLIALILILILIL 


“| 1917 


BANKS. 0 % \Im 
seictatacheaniepigheiniigal atte tiplteaiieaieiaiaiaes F |Inde emnity 
Lancashire .. 
Law Fire... aera 
Law Life .. ‘| 
Legal and Gen., re 
Lion Fire, Limited| 
Lpl., Ln. &Glbe. F.L 
Do (ll annuity . 
London ...... 
Lon. & Lancashre F. 
Lon. & Lancashre L. 
Lon. & Prov. = 
Limited .,....... 
Marine .. 
Maritime, Limited 
| Merchants’ Mar., L. 
N. Brt & Mercantile 2 
Nat. Marine L. 





Mari | 
Z| 1910 ne 
Zig |'16 718 
91>} 114 116 
191( 114 118 
i 137 139 
%|\189-|12) 124 
99 101 
Ind. and Vince. Ist Mort. 7 % 1908) 124 130 
000; Do 2nd Mortgage. Wt 
96 
3 133 
2 115 
112 
11910) w2 4 
<éehncshe ak | 5th 354 
\ oy IN, '1980)1¢ 8 lio 
0,000! Do 10/40 Adjust. ds. 6 % 1894! v6 98 
—. Kan. & Texas, 1 Mt. 7 %/1904)117 121 
York Central Mt. . %|1903; 135 143 
30 § Do #100 Shares ...... a 
( Do div pay. in Lon. 4/ ig. Sane 
New York, L.Erie& West.Shs . | 864 37 
Do Pret. $100 Shares o Z| ... | Su &2 
Do lst Con. Mt. Bnds. 7 4| 192 | |135 140 
Do Con. Mt. Fd. C. Bds. 7 %\192 |181 1235 
Do 2nd Con. Mrt. Bda. 
cx cpn.to 30 Je’86 ine. 6 h 196 104 10) 
Do Gid. Incme. Bde... 6 % 197%) 75 $0 
New York, Ont. &c. sReg. Shs; .. | 21 2 
N. Y. Pen. & Ohio 1 Mort. 7 4 190: | | 53 
Do 2 Mort. Bonds .. coe [191 | 
Do 3 Mort. Bonds .. 91! | o§ 7h 
Norfolk & West Gen. Mrt. 6 % 1931114 116 
Do Pref. Shrs. $100 146 47 
North Pac, lst Mrt. Bas. 6 
Vhio & Mis. Ord. Shares 
Do Preferred . 6 
Oiegon & Calif. $100 Shs. 
Assessment poil .. ... 
Do Preterred Stock do 6 i, 
Do ist Mort. Bds. Lon. | 
Com.'s complt Crtfs 6 %/.921/102 * 
ose To Incomplete do...... ... |... |KO 2 
1,600,000 Panama Subsidy Bonds 6 % 1910)102 .« 6 
94,777,850! Pem.sylvania, $50 Shres. 6 % ... | 62 6 
6.200,000} Do Con. Sink. Fd. Mt. 0 ;| 1905) 120 
10,000,001} Do 44 Gold Bonds 43%\19 3.110 
15,50 ,000, Pennsy lvania Co. 1st Mt. #14) 
83,716,6. 5| Philadel. & Reed. $50 She .. 
84,300,000/ Do Det. Inc. Bou.ds ... ... 
19.714,295| Pitis F.W.&Chig.Gtd Sk 7 
iSt. Louls & 8. k rane.shs. 
Do 2nd Preferred 
Do lstMortgage,M &W'6 < 1919) 120 125 
Do 2niMortyage,B.&C 5 %|1906 13 115 


Abe Bi Daajemusgeans) |, 
‘ 000: {100 | Coruw: ne 
Dc 1st Prat. Stock...... 6 106 308 Western, Lanited| 60116 21 22 1,400,000!) 100 | oli 2 
er en enemereninetenseeenomcetoramtaumnemionontienr einai 


Pn ae A ee NCO 


oe 
2 





, Limited... 

Alliance, u.mited ...| 25 
Anglo-Austrian 

Anglo-Californian, L' 20 
Anglo-Egyptian, L.. 20 
Anglo-Foreign, L .... 7 
Anglo-Italian,’66, L.| 8 
Bank cf Africa, L ...; 25 
Bank cf Australasia, 40 
Bank of B. Columbia, > 

Do New .......... 


38 
EEaE 


$ 
PSeS 
OMI DE 





-» . 
MNNNNN" 


RENorLNLINCNN 
aaSS P 


sesess 
oe 
a 


= 
= 


Ss 
= 
o 
NM HMNMNLNM NM NNN’ tinal NNN’ 
: 
te 
o> 


Ss! 
geee8 


oe 


000,000} Do Sinking Fund Bnds 6 


_ 
NS 


- 





Sh 


B.of Er.t.N. Americe , i 
\B. of Con: ta: itinople, 10 
\Bank of Egypt ......| 26 
Bank of N. 8. Wale:| 20 
Bank of N. Zealand. 10 
Bank of Roumania..) 20 
Bank of S. Australia| 25 
Bank of Victoria ...| 60 
Cen. of London, L...| 10 
Chartered of India, 
Austra. » &Chinay 20 


Chart. Mercantile of! i 
a 10 


egzeess 


S825 825232 


== 
oc 


_ 


2 
- 


guess 
b= 
soe 


7) 
te 
® 
_ 
So 

se 


SICA 2w 
= 
eo 


oo 
S 
ra 
wm 


abee 
S833 = 


116. 17 74 


S 


NLINTS NILE” 


~~ 


Railway Passengers 
Rock Life 

|Royal Exchange .../Stk. 
| Royal Insurance ...| 2 
Pp. s.Sun Fire . séniast 

4 Do Life... enece 
%, \Thames & Mersy. M 
%, \Union .... ++} 
4 \Union Mar., Liv., 'L 
Universal Life 
Universal Mar., L... 


. 
ue 
. 

oe 





SBSse 





_ 


SESsee8222 


~ 


8 
mm 
© 
. 


? 


tw 


wo 
Nj aerene 


53 ee 


25 


BEN 


India, Lond. ,&c. | | 25 
City, Limited .. 
Colonial | “hy 
Com of Australia,L.) 10 
Consolidated, Lim...) 10 
Delhi & London, L. 25 
Faglish Bank of ae 

de .’a 1erio, Lim. | 
\Eng. B. of R. Plate, L 20 
English, Scottish a, 

Austialian, Chr. | -| 20 
Franco-kgyptian ...| 20 

yerman LB. of Lon. L.| 10 

Hong Kong & Shan. 
|Imperial, Limited.. 
(Impeiid, Ottoman..| > 
\Intei ationai Pank'! 

of London Lim.! 20 
foniz n, a 


zs 
s 


se ! 


37 
16 VW 


St 8F 
ee 


iz 14 


14} 143 
11} 124 


83 $5 


- 
- 








Kae SSe Rita 


SESS 


- 


8 B8eeses 


- 


38 peeeters 


Be 
es 


¥\199)'119 121 
we | 29 380 
188 9) 


oer 


ves | 11h 195 | 


* Periodica) cash bonus in addition. 


ae 8S 
_ 
oo 


w 
ne 
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RAILWAYS. 


Orpinagy SHARES AND STOCES. 


= 
o 
Ss 


\| 


' 


11,473) 
11,473 





Prices. 


= 
Ne NRL 





| 
Closing 
| 


o 


WOOSSe 


x |Licy a's B. & cdiiastadeiniagael = 
c do. | 60 “ Bedford & Northainpton Pret e 
kaades Sieuaty, | a 20 8 “ Caledonian, Consol dated . Loig 2k | 


‘Len. & Hanseatic, L.) % 10 Do Deferred Ord. No 1 | it 
[Lou & Provincial, L.. 13} Do do No.2 sews cere] “i a| 


Lon, & R. Plate, L.' S 19 | 1s Cornwall .. as 
London ana San DoA {cies pated 





Francisco, Li 
20,000 6 x 1S im. 7a Do B 












































100 Do do, Preference ...... | DIO aecevecereee eee see 
50 Northern and East. 6 % Great — 67 69 
50 Do, do6 %... eesesccccces| coo cee 
100 North British Consoli- | 
dated Lien ......... 

100 | Nottingham & Grantham | 

Railway and Canal... Gt. Northern.. 113 115 
eston and Wyre 


- 114 


OOOO e oes eee EE Hee ms 


ehepuotes L.&N.W.&L.Y) 


Se 


l\ 


Royston, Hitch. & Shep. Gt. Northern.. | 


| eee 








| 
} 








_ DEBRNTURE Stocks. 








—— Guar. wr. A i i 126 228 
__ 166, 000/' 100 Taff Vale, No.1 . ote 











220° 


CONTINGENT ON THE Prorits oF Each 


Separates YEAR. 


____ 





230 


PREFERENCE SHARES AND Stocks, With DIVIDENDS 




















62,513) 10 | Buffalo and Lake aoe nies’ ity 2 
297,600 100 , Do ist Mt. 54% Perp. Bds 7: |123 125 
60,0004 100 | Vo 54 % Bonds, 2nd Mort... 123 'z5 
600,000/| 100 |Canada Central 6 % Ist Mort jtu6 108 
650,000 3100 Canadian Pacific $100 Shares | 
3,0 0, 00' 100 | Do lst Mortyage Bonds jl 6 307 


1,230,600 100 |Chic. & Gd. Tk. 6 % 1st Mort | ... 


74} 755 i 


175,000/| 100 Demerara .. |, > 37 
115,000; 100 | Do 7 Z% Perpetual Pref... 27 isz 
20,0001, 10 |Graham’s Twn. & vort Alfrec joss ee 


130,000/' 100 |Do 6 % Debentures 


——— et" 
Oct. 16, 1886.) === THE ~=ECONOMIST. 1305 
sitidintltaiea Rapti Ginanieindaniiliaieimanianiniteen eee e 
Onvinary SHARES AND STOCKS.—Con. Desuebeen Src -¢ AYS. 
Pace ne ——— Oo | SBENTURE S11 —Con. PREFERENCE Snares AND Stocks.—Con. 
aatho- Closing | Autho- | | 
: : Auth | 
oo | 3 | a ro — | 3 we = rised = Name. | Closing 
| | | a | Prices. Issue. S | Prices. 
— || —— \—— 
} 1,000,000/| 1 y . } oad 
2,642,000! 100 Furness, Con, Ord. Stock ...102 205 | 6'523,947/| 100 a "yee “West, AG Z/119 :21 | 9,008,0005 160 ‘Metropolitan « % Stock ..... 107 29 
4,927,920/, 100 |Glasgow & S.-West Ord. Con. 10 “€3_ | 872'2t6i| 100 |London, Tilbury, &&. a is a? | 1,507°0001 100 Wore tee syn f108 208 
{2408.586' 100 [Great Eastern, Ordinary ...| 718 715 | _ 800,0001/ 100 | Manch.. Sheffield. ¢ Lin gE GIS IT | ites etd too (nuepoltae District 6 Z| <8 “a: 
81,555! 100 | Do Deferred Ordinary ......) - -. | 7,152,737) 100 , do .. , 4h 7198 “20 | 1,950,002 100 ome % Con. Per. Pref.) . ... 
987,073/ 100 |Great North of Scotland ......) 57 0 | 2,293,31'2| 100 |Metropolitan 4 Yi 117 1£8,3091| 100 peat” 1876... 13°) 4 | 
9,367,977 100 Gt. Northern Con. a 15) 858,263! 100 | Do... 43 51194 396 23,611 10 Dosy Pret. Stock.......... (12 214 | 
1,159,275) 100 | pot {eens mo div. } /11021114 | 1,211,6264) 100 Metropolitan | District |. 6 7'1'6 _59 225,000 100 | Do4 f Thoptocn Ags) | 
1,159,275!| 100} Do B{ until 6 % ispaid By |S -52 657,590), 100 | Do... ae * @ ¥106 208 | 2,090,0002 100 | Do, 1881, ae #,con rs Bi, 12h czy 
8,192, 239! 100 Great Northern (Ireland) a aa | 16,835,52%| 100 Midland . . 4 Yi 93 |  261,8181)  & | Do, Pe we a7 On ale a 
4,980,840!) 100 (Gt, Sth. & West. (Ireland) Org.| .... =. | 4,380,°42/ 100 North British.. 4 £/1:5 <17 | 8,860,198 100 [North British Con. 4" Sa | 
90'331,695! 100 Great Western, Con. Ord. ...|!3° 11383 | 40,679! 100 | Do E.Pand D.B. 5 % 214224851 100| DoE. &G. Puan 2107 209 
1'7/7,270!| 100 |Highland, Ord. Con. Capital. 9: | 782,955!| 100 | Do................. “ao” ° | “sumedwee| Betseet Preference 117 i194 
| 300,007 100 Hull, Barnsley, &c., Shares. | 7 1224 608.5201] 100 | Dow Shad 31 | _ astgod 100 | Doo Sete ls ee 
1o-302.9951) 100 | Lancashire & orkshire, Con lise tle | 12,371,1752| 100 — Eastern ............ 4 7120 22 | %,290,8892 100 | Do 4%, 1 eee 
8,156,300!) 100 |Lond. Bright. & 8. Coast, Grd./!2) 231 | 1,138,1191) 100 | Do....csseecssseseesssesesees 43° '30 132 | '709,111/! 100 | De af ¢ % im ome aeeer nes see { 
21171 850! 100 | Do Pf { Df reciva. no div. )| 46 48 | "964,366 100 North London 2 ah Siig 83 610,000/, 100 | Do 5 %Convt. Presi egal IS? ‘29 
2,171,350! 100 | Do Df ¢ until 6% is pd. Pf f )1153)15% | 1,531,61/) 100 North Staffordshire ... 4} 7 120 '22 — 1,239,004/100 |_Do 4% eT tee oe 
393,395! 100 | Do Cert. of Contin. Righte| 17 9 30,0471) 100 |Rhymney Perpet. ....... 4 9107 111 635,001 100 |N. Eastrn,Stock. & bariCLi 
11,123, 0511) 100 |Lond. Chat. & Dvr, Arb. Stk.| 25} a | _ 752 800 100 South- > ameahianaann 4 %117 $19 | _1,181,250/ 100 | Do Blyth and T arl.CLD tl "72 | 
87,767,207! 100 | London & N.-Western, Con.. 1614" 624 4,342,4401| 100 | Do, do .. .5 ¥ 143 145 | 10,727,089) 100 | Do New Pref. 76. 4 dl te co 
11,652,497’) 100 London & Sth.-Western, Con. |-24 25 482,275/| 100 Taff Vale. .4 9/2 215 700,000!| 100 |North London 4} %( z te 
1,000,007) 100 | “Do Serip, div July 1,'85..| ... | _ 129.1662! 100 |W. Lancash. Permnt. 5%... 250,001) 100 | Do 4h %, 1875 nn ae sag | 
1,019,730!) 100 | London, Til. & Southend,Con.|!41 °45 = fot 971,0002! 100 |North Staffo > —ae oe | 
"300,000! 100 | Do New, 1883 ...ese....+s os aes | GUARANTRED SHARES AND Socks, | 860,000! 100 | Do 44 %, i373 . 7s =e aaaetee 
{ | 100 | 'Man.,Shef.,& Lincoln, Ord....| 70 2 — ————— | 800,0002! 100 | Dead 3 y 1876 ane: it 
saSS8361, | 100 | Do Pf § Df recive. no div. ) io. 7 | 2,181,105 100 |Caledonian 4% Guar. Annuit..13 115 | — 213,000d| 100 /Rhy mney 6 %, ‘saa pet 152 tu" 
eenl al Do Df { until 6% is pd. a) _ | 8,667,164/ 100 | Do 4 % Consolidated. Guar | 11 13 | 10,0000 100 |Somerset & Dorset 5 Zist Pf| ... ... 
ye 2%) 20 |Mersey frlly paid ... .. & 10 250,000/| 100 |City of Glasgow W. C.Guar|... ... |  261,3601) 100 | Do 5 % 2nd Preference | 
6,281,050!) 100 | Metropolitan, Consolidated...|'16 * 54 200,000/;100| Do F.W.do C.& S.W....| .. ... | . 360,0001/100 | Do Bath Ext. 5 % Cons. Stk. 103 102 
83,2701) 100 | Do Dt Df resiva, no div.) |... 400,000/) 100 |Cornwall 44 % .. vessseeee/119 121 | 2,172,582) 100 |S.-Eastern, Con. 44 % Pref... 126 | 
83,270! 100 | Do Df ( until 6% is pd. Pty es one 31,179, 6 |Forth Bridge 4% .............. 112 114 | %649,820/ 100 | Do 5 % Preference i 3 :40 
750,000/ 100 | Do. New Ordinary, 1881 . 779,125 100 |Furness Consol. Guar. 4% ..| (9 LL | 280,0002' 100 | Do Hundred of —. oo 
2,250,000 100 | Metropolitan District, Ord... | 42 13) 935,450/! 100 Glasgow & Sth.-Wst.Guar.4%|... ... | _8%,000/1°0 | Do West Wickham............ a | 
28 271,969/ 100 | Midland, Consol. Ordinary .. “/125 41264 | 1,825,0002 100 | Do St. Enoch Stat........... 0719 300.9001; 100 |Taff Vale, 6 % Preference..... 156 % 
6,204,030 100 |North British, Ordinary ......, 95) #5 |  478,0311, 100 Gt Eastern 4 % Kt. Charge |.12 14 2325.2 19 W. Lancashire 5%, Ist_ Pref. . 
2,422,485) 100 | Do Edinburgh & Glas. Ord.| 314 324 | 650,000 100 | Do 6 ¥ Metropolitan Stch| ... ... | = ot | 
22,812,3°3/ 100 |North-Eastern, ‘‘ Console” .../1524!523 | 4,966,596/, 100 | Do Consolidated 4 % ..... (13 115 | IxpiaN Rarware, 
2 225,000/ 100 | North London, Consolidated {185 390 1,298,262/, 100 |Great Northern, Perp. 5 ¥.. 40 42 — 
$,230,140/, 100 |Nth. Staffordshire, Con. Ord.| 3 G3 94 | 1,263,700 100 | Do 44 % Con. Non.Con. bi |i26 12s | 22.0004 Bengal & North Western, Ld 104 105 |) 
276,000/ 100 |Rhymney .. (I | 1'329'100%| 100 \Gt. Sthne & Wetn. (irkd) 4%) 2. -. | 9 git 8 i eee Shares 4) 5 | 
_ 8400 10 | Do New Ord. 107 Shares ee | | 7,610,8781| 100 (Great Western, Rent Charg 42 44 | gg gases luv hesecre te » &Cen. tnd. Guas; 60 262 
47,1001 100 |Shropshire Union ..... r..) 804 SI) 16,142,9904 100 | Do Consolidated Guar. 5 %|.42 144 | "348,666" 100 os engal A. Annuities 223 23} | 
1,045,680/, 100 |Somerset and Dorset .........| 4 6 | 1,404,929/| 100 Lancashire & Yorkshire, 4% |\14 :16 | sosgo/14/3 ee ee nae Sat S 10 
8,170,8702 100 |South-Eastern, Ordinary ......|!27 12) | °794,040/ 100 | Do6 Z .. | gaat "|e eee ee nee: SRE ME | 
2,869,670/) 100 | Do Pf { Df recivs. no ih 147 49 | — 238,375/ 100 | _Do6 % (East Lancashire)... Be me ee ee 
2,369,670/ 100 | Do Df? until 6% is pa. Pf} | 1141118 | 1,955,860/) 100 Lon. B. &8. C. Con. Guar.5 * 40 | y's00'000/ 100 | Do Irred. 44 Cap. Gua 47.12. 126" | 
682,701 100 | Do 1882 Issue . 190'192 | "156'356/| 100 |Lon’c. & D Shcemesst.-Ch. 123.125 engen teal le |G. inden PelicemOer rine | 
1,407,30%) 100 |Taff Vale, “Stock” ............)° 30 980 | 15,100,406/| 100 |Lon. & N.-W.4 % Guaranteed |116 113 2701.4 4501 100 Do 4 ¥ Peninsula Gua, Ah pe 
797, 9811) 100 |Lond, & 8. Ww. Cons. Guar. 4 % jd 216 2,741, 010 100 Ind. Mid. L.4 nture Stor - 1u7 1u9 i 
872'000/| 100 (Manchester, Sheff.,& Lin.6%| ... -. | g 4o7,060¢) 100 Madtus Guarcutedd hy Prot Its He 
1,066,083/| 100 | = ne Prefercnce 44% .. | a “26 1'000;0004 100! Do, do 4} ’ vo 7" to | 
366,698/| 100 | Do 3} %.. . | "500,000. 100 Do, do 44 % |........... wae 15 117 | 
490,000/) 100 | Do Irredeem. 6 % Rut. Ch | list 133 4,000,000/ 100 Oude & Rohilkund i Lim.,g. 5, :26 128 
| 1,797,428! 100 | Do 44% Rent Charge ..|\05 537 884,700/ 100 | Do 4 % Debenture Stock ... 165 “07 | 
2650,000/| 100 | Metropolitar. District, Ealing | [NS 207 
80,0001, 44 Rohilk. & Kumaon, Ld.,4 %.. oft 
‘ | Leasing | Closing Leo | pexten Rent Charge 4} 7). = | 11,418,900 100 Scinde, Punjaub,&Delhig.6% 22} 23 
2 a | Companies. | Prices. |  800,000/) 100 | Do Fulham Exten do 43%)... ~ | "44214 5) Do Shares, 5'% ee a 
é 850,000/|100 , Do Midland 4% Knt. Chr.) a 100 South Indian Guaranteed § % 1:6 23 |/ 
—| ————— chitin Laeent 100 a aha. oun. ae 38000004 | 100 | Do, dO 49% .ncccecceccesoesce: oe 
00 | Birkenhead ....csesse Le&N.W.&G W113 215 p$S10) 100 | aidian mn. FOF aS 425,000/ 100 Do, d 
100 | Do 4h % Pret. ..........6| DO secsecsesees| see vee | 5,904,577) 100 | Do 4 % Guaranteed Pref...|116 18 | 9 130,560 100 Southern Mahrtta (usr) 16 ns | 
‘a , ee L. i104 106 
100 Colchester, Stour Valley Great Eastern | ... 2,444,129/) 100 | North British, Con. 4 % No. 1)110 +12 & 43,472 5 Do £5 paid .. 
100 | E. Lincolnsh. guar. 6 ; (Gt. Northern..| ... ... 2,500, 413i) 100 North- -Eastern, Consol. 4 %.../L14 U6 | 100,002 20 Nizam’s State—6 "Y Guar... 100 102 
ss joe hig Bristol & ) | ae aes nod ~ = NE 4% Berta. ” E 'n, 20, Do do........ ; 
164 | xeter, von Assoc cas , fo 000 20 West of India Portuguese 5 % 19} 2) 
100 {Gadd & Blackwall .., |Great Eastern ‘124 12 a152-7471 100 | Do West Hartlepool =. i315 | Brivish Possess | 
100 Do 44 Y oe: 194 196 68,500, 20 |North Staffordshire 5 %......| 26) 274 | — 
100 London and Greenwich... *|Sth. .. el 71 73 40,000, 20 South- rn (Read. Anns. .)) 2% 29 | Bee) ow i ? i : a rv Es ra 
h Easter 984,300/) 100 | “a 11,278) 100 |Atlantic & St Law, 6 % Shrs. |. 





Autho- 


reed | 
lesue, | 





| Name. 
} 


$76,enes 
503,675 
6,890,3532 100 
458,0001 100 
343,0002 100 
426,5921 100 
465,5902 100 


i + [ru 


\Brecon & Merthyr A...... 4 %j104 267 

Do B...... 4%| 87 91 
.4 4/06 18 
447124 296 


‘Cornwall, Guaranteed... i, 
%i110 12 


Cornwall Minerals......... 
aes & Midlands ...... 
88,4102 100 | ona - RE -siavavtucwndens 
£90,000, 100 | Do 1874... 
400,000 100 | Do 1876... 
200,004 1 100 eeeeee i 
ana 100 |Purness al 
61 100 |Gl & W . 
6,687,250 100 \Great Baste = ee ‘ 
6 

5 

4 


nese eeeeeneereee 









1,510,000 100 
2,837,1202 100 
488;2172 100 | 
687;7141 100 
935, 4654 100 
8,340,5044 120 
9,451.98 223, 160 
918.9682 100 
4,029,8304 100 
2,789,745 100 
8,385, ,3812, 100 
65,1001 100 
1,806, 2391 100 
4,302,922/ 100 | 
492,945) 100 


TU: MA ssiinnsnnaitiibctegmaiinns 
B 1867 Redeemabi 
Lo East Anglian ...... 4 
Great North ~ ee 4 
Great Northern ............ 4 
4 

4 


_ 
— 
~ 
+ 
~ 
ive 


Great Western .. 


eeeeeree 





RENEDERE 
& 
te 
w 


Be sssess ick :pbitlinnboads wa: © re 145 
Lancashire & Yorksh re 4 

4} Zj12: 123 

4 is WwW 

4 


London and Blackv-ail 

London, Brighton, &c... 
Do Pe 

— 
Do 


EE 
Bs 


hata ssccavscecee 180 132 


124 $26 
969,674. 100 7 — ae 124 


as 4 
404,791/) iva | Do. 4 Zuo ct 
4 777.9100 100 lear eee 4 122 123 


pepee epee eaeee 


- 





I 











Closing 


145.0001, 20 | West Lancashire....... a ae | 
250,00vi, 100 | Whitby, Redcar, & .... "| ba sa 
Lies: LRASRD aT Fixep REenta.s. a 
Prices. 


"0004. 100 | 
SSS 








Do convertible, 1889 .........,11/ 


SSS ann 


I 


100 Caledonian, 4 % Pref. No. 1....110 :12 
2,946, B421) 100 | DONO. 2 nrcccreccsecececeecnrers 108 110 
1,639,890! 100 poss 1878... 
"954,000l 100 | Do 4 %, 1384 ... aie 
£60,002, 100 locrmall’ Minerals 6% .........| 19 22 
) 9,000/) 100 ies eae Midland .. on re 
400,000/, 100 |East London, 5 % 1st Pret...... 24 88 | 
900,0001) 100 | DO 1877 ....cesesceeeessessenereees 20 23 | 
1,300,750/| 100 |Furness, Con. Pref. 4% .. ai 206 
850,000) 100 ~ 4% Pref Stock A.. 1108 105 
200,0007) 10 | do B... .02 104 
68,83!) 10 ehapet & Sth.-Western 67 | 12] 133 
1,892,150! 100 | Do4 % Preference Stock .../1€8 -tt 
6,041,708! 100 |Great Eastern, Con. 4 % Pri. i 118 
1,000,000// 100 | Do 5 % 1876 . ie 11 113 
1,500,000) 100 | Do Northern Extension ry % i 18 
00,0001 100 | Do 4 %, 1881 2 
193 56«il 100 [Great N. of Scotland 4% A. toe 04 
6,655,000! 100 |Great Northern, “4 aP Pref....':26 :28 
2,497,680, 100 | Do 4} %, 1876 . 1125 127 
1,000,000/| 100 | Do 4 Z, 1877 . 126 :28 
830,000, 100 | Do4 % ’81, Con. 1 Sept. 96/111 113 
1,200,000/ 100 | Do4 %, 1882... 1 113 
11,803,5°8'| 100 |Great Western Con. Pref 6 % 140 142 
513,650 100 [Highland Ab 5 aa an] oot 
000! 100 | on 
| 8, 300.1874 vo ‘Lane. & York. Con. 4 % Pret. i112 4 
1, $48,000/! 100 | Do 4 Z% Pref. Stock, Con....|110 12 
2'130,000! 100 | Do 4 % Pret. Stock, 1882... 110 22 
6.190.315! 100 |L., B., & 3. ©. Con, Pret a2. jae 236 
100 Do 2n oma. & JF weececcecceeses 
seer 7a 100 | Lond, Chat, & Dor. A Arb. 4} % oud: oy 
100 | Do 44 2nd Pre “a 
aan 100 Lee & Nth.-Western, 4% i “18 
| 988 -c00 100 [London & Sth.- Western, $ 7 1: ar 
\ §00,000/; 100| Do do, 1884. 4% ... All 2: 
| + 300,000! 100 |Manch. Sheff. « Lin. a% Pret. aus iy 
“908. 0001! ; ¥ efere 7 
| 1,008,000/ 100 | Do 5 % Perp. Pr a9 = 
| ee }129 534 
1,508, ee 
1,600,0%| Toe | Do converte, 1 1838 .. woven] 529 a 


810,200 | 10 \ad. Trnk. Georg. Boy, &e. 1 is ve 93 


21,000,000) | 3}. Trunk of Canada Con. stk | 15 5} 
6§,220,000l 100 | | Do4 % Guaranteed . 7> = 
4,218, 149/100 | Do Ist Preference Stock .. 30 
2,327,795!| 100 | Do 2nd do............erseeeseee 63} ih 
7,168,055/ 100 | Dodrd do...... | 39 3 

*900,000/ 100 | Do 2nd Equip. ‘Bas. 6 %..... 28 iZ8 


1,491,933, 100 | Do#% do do .....| 57} #8} 

2,773, 9001, luv G. West. Per. 5 % Deb. Stock|:9 : “wp 
‘981, 590// 100 | Do6 % Bonds, payable ’® /107 108 
460,0C 02) 100 | | Hamilton& N. -Wst. lst Mt 6% il B10 
810, 000!) 100 | Mich. Air Line 5 % 1st Mort...) ..- 
ee ivu | Mid, of Can. Ster. ‘st Mort | ray) 102 
122,004) 100! Do 6% Cons Mort. Seri; 9? Li 
t172,8001 100 | Mntreal & Chaplain 6%1st Mt.| 99 1.0 
400,000/| 100 | |Nwtndid. ist Mt. Ld. Gt. sud> | er 

850,000/ 100 {North oft Canada, 6 % lst Mort. | (U8 219 
$2000! | 100’ Do6 % 2nd Pref. Bonds ..| +... 
150,000/| 100 | Vo 6 % Preference Stock...| 53. 62 
150,000/; 10€ | Do3rd Pref. Bonds A and £| 35 90 
133, 2004 1C0 | Vo iss North. mxv. Prt. 6 1|105 i@ 
14,4007) 100 | Do Nth. Ext. 6 % Imp. Mt. 105 197 
656,0001| 100 |Quebec Central 5% lst. Mort.) «.. ... 
6,500 100 st John and Maine Shares | 1 43 

200.0004) 100 |st Law. and Ott. 6% Ist Mrt.| 534} “hy 
650,0004| ivy | Tas. Main Line L. Debent. 4 % 1$2° 94 
243,3504) 100 | Do6 X Preterence .. | 23 23 
71y, wn 100 Hort Grey, & Bruce, Rail.| 34} 25} 

} | Can 37, Stor. Bde wel F “i. 

00 wel n.,Grey®Bruc :Ry of) ‘ 

$9,001 : 5 7 % Randa. Ist Vert.. 

100, 0002. 

' 


| 4,270,5751 100 | Do 6 % Per. Deben. Stoch/1)9 iil 


1 | wetting tax MraawatiSh-s| } 1} 
860,0004) 102 | Dn do 6% Debe Oi 13 
11, ,0254) vO |Windsor ead Anrapolis 6 % 
| Preference Shires... | é 
200,000 beet Do 4 % Debentre Steck . oh. 35 
' 


I}; 


-_—_— 
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RAILWAYS 


Forsien Rafiwars. 


= Name. 
| @& | 


j—| 


5 0C0) 20 |Alagoas, Limited, guar. 7 Z.. 
10 Antwerp and Rotterdam 
20 |Arica and Tacna......... 
| 20 |Bahia&S Francisco, Lguar T° 
| 15 | Do. Timbo Branch Guar. Cy 
10 | Bilbao Rivr. & Cantabn. RL, L 
20 |Brazil Gt. Southern ........ 
\Brazin. Imp. Cntl. Bahia, g. 7 
|Buenos Ayres G, Southern, L 
Do Bahia, Blnca,& Tndl. Ex: 
| Do Extension, 1890 
| Do5% Debenture Stock .. 
|Bu. & Ensen. L., Ord. Share- 
Do 8 % Prefe rence Shares.. 
100,006 1} 100 | Do5 % Debenture Stock .. 
95,2841) Stk. | | Buenos Avres Northp.,L., Or 
80,4300, Stk.) Do& % Preference .. 1 
4,397, 10 | Do Guaranteed Preferenc: 
1,515! 10 | Do Deferred Preference .. 
189,035 Stk | Do6 % Debenture Stock .. us ug 
60,000! 16 |Buenos Ayres & P. 7% Pref | 23} 24} 
600,000/) 100 |Buenos: Ayres & R. Ord. Stk |! 
60,000! 10 | Do7% Preference Shares.. 
55,000 74| Do Sunchales Ext. Shares.. 
783,000/,1€0 | Do5 % Debenture Stock .. 
2,0.30,000/) 100 {Central Argentine, L. g. 7 7|: 
"700, »0U01) 100 | Do6 % Debenture Stock .. 
100,000 10 |Centl. Urugy. of M. Video, L 
25,000; 8| Do Rio Negro Ext. Shares. 
550, 0004; - | Do. Permnt. 6 % Deb. Stock 
21,250) 20 |Conde d’Eu, Lim, guar. eh. 
8, 400) = Copiapo... 
16, ,000| 20 Denes Ther Chris, L. ee Pref 
. aburg tepsk, Lim 
130,000 De Dekneeed 


= iDateb Rhenish 


| Dob6% detentures... 
Grand Russian Shares .. 
Gt. West. of Brazil, L. g. 7 7 
Do 6 % Debenture Stock ... 
Imp.Braz. Nat.& N.o, L s. 7 hk 
La Guaira & Caracas... 
Lemberg-Czern. -Jassy, g be a 
|Lima, Limited 
|Mexican, Limited . 
Do ist Preference 8 a 
Do 2nd do 6 % 
De 6 % Perpetual Deb. Stk. 
Do. 2nd Mort. 6% 
'Minas & Rio, Lim., 
|Namurand Liege } Ba 


} 


gua. 14f p.an. > Belgian 
Do. g. 6% pref. ) Govrmt. 
IN. w Ureguey 83 5 Pref 
Po. 0. 5% 2 Pret 
‘Ottoman (Smyrna C Aidin) 
Palermo, Mars. & Trapani..... 
Porto Alegre. &., Deb. Stk. 
'Provl. Orel-Vitebsk. wuar. 5 % 
Quebrada Ry. u. & vopper L 
Do. 6 % Debenture Stock .. 
'Recife & San Fran, an ~ 
|Riga and Dunaburg .. 
/Royal Sardinian .. 


|Royal Swedish... 
Do Preference .... 
Sambre and Meuse.. 
Do 54 % Preference ......... 
ah Paulo (Braz.) Lim. 
Do. 54 % Debenture git 
‘Smyrna and Cassaba, 
:| DoT % Preference 
‘South Austrian 9 
S. Brazil R G. do Sul 7% ‘Shs a1 214 
1,074, 8540) 100 §6—Do6 & Ievd. Deb. Stock ...)115 117 
$2F,000/' 100 ‘Swedish Cent., L., Deb. ». St. «9 71 
216, 1001 100 Do | 5 % Preference ..........-.| 166 17} 
45,000 ‘Varn Pe: SS 
26,757 3 West Sumdors.. a] 10g 11) 
14,000' 10 ee 38 


22828223 


BRSSzs 


ee 
AH 


~ 


Do 5} % I Preference — 


Fongion RaILWaY OsuicaTions. 


"<a 


6% Debentures, red. 1913 ...6 Z 107 
Beira Alta (Prtugse) Nos. 10121117 os = ef 


ne Imperial Cen. Bahia, Lim.6 Z 
See ENON, 54 h my 
ne Chan of-Azof, guar. by anton 
a ICharkow. Krementschug, do .. 
Conde d’Eu Debentures .. 
Deena ean 1. 64 % Deb. 
East rn of France...... ... 
Great Luxembourg .. 


Do .. 
Havana Rail. ‘ist Mort. 7 % ‘Bonds . 
Imp. Brazilian Natl & Nova Cruz Scrip 
Jerez to Algeciras Gibraltar ante 
Kursk Charkow-AZow .......000++0+ 000+ 


BRS: 


? PSenRSSREE 
te 
te 


ae 
$i FERS~RSe 
Bee 


a] 


Loch ptobe 


wd 


in nia pp 


:) ees. =a ie 


Nassjo-Oscarshamn, Series A and B.. 
Natl. Pisco to Yea, rez. ........ 

Nitrate Railways, Lim. ist ae Bade. 
Northern of France .............+- 8 
a of coon Obligs.. 


5 
Moscow -Koursk 1889 38 
5 


SESE: 


i 
PLENLNLAL __ DEPLILILINLNLILIVINLILILILIL LTE 


$3 
nme! & to 
ot 


NNN 
ae 


° . 
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a ee 


| 


SESSSSSESSaesFss| Bond 


| 100 a of nee oe ‘iss 6 ‘¥ Bondeé 


THE ECONOMIST. 


RAILWAYS. 


Forsien RAILWAY Ostications.—Con, 


Closing 
Prices. 


a cra ecm 
(Paris, Lyons, & M.(Fus.c2 onstennes x| 16 28 


Do (Fusion Nouvelle) .. Z| L4z 15 
| Prov. Orel ee guar ‘by iia + 99 


Royal Sardinian, A 

DoB.. ET fe id 
Royal Swedish ‘Gonsolidated hR7| .. 

La Grande .........cessereeseerseres 

San Paulo = Rio de Janeiro, guar... 
South eee 

Do 1871 (Series x). 
Southern of France . 


‘South Italian 
CO eee 


\Western c of France. onan 





| 100 ‘1 
Stk. Regi ificates 6 %109 211 
100 Western of § of San Paulo Deb. Bonds...7 r %\ 110 Se 


pore 


>e 


‘c 


22 


TRAMWAYS AND OMNIBUS. _ 


A 


10 ‘Barcelona, Limited .......... 
10 | Belfast Street Tramways . 
10 Birkenhead, Ordinary ... 
10, Do6Z% Preference .. .. 
10 |Bordeaux Tramway “& Omnibus, i. 
‘i Do 5 % Preference .. cine 
2 |Brazilian Street, Limited.. 
10 oe , Limited nebeenanenas eocenevoen 
5 |Calais, Lim - 
10 |Calcutta, Limited Nos. 1 to 25,060... 
0} 10 |Carthagena & Hers. Steam Lim. oi 
a Do 6 % Debentures .. 

5 (City of Buenos Ayres, Limited . 0 
.1100 | Do Permanent 6 % Deben. Stock|123 ‘v8 
10 |Dublin United ............s0sssssssseee vee 1001 

Edinburgh Street Tramways 
Flasgow Tramway & Omnibus, L... 
dull Street Tramways 
a Limited, Nos. 1 to 17,700 
eester (Nos. 1 to 5,000) .. ea 
Liverpool United Tram. & Omnibus id 11} 
London, Limited 174 13 
Do6 ¥ Preference 154 
Do 5 % Debenture Stock ............ or 712 
London General Omnibus Co., Lim.}230 235 
London Street Tramways 
North Metropolitan 
Do New, Divd. for Jan., 1838 .. 
North Staffordshire .. 
Nottingham and District, Limited 
Provincial, Limited 
Sheffield .. 
JoutlLampton 
Southwark & se Lim. . 
Sunderland, 34 
Cramways cee of France, L.| 5 
framways Company of aaa ld 
Tramways Union, Limited .. wos} 8 
Do. 5 % Debentures ...,.........0+ 102 105 
Vienna General Omnibus . a 





~ TELEGRAPHS AND TELEPHONES. 


Stk. ,100 American, Limited ............( 354 36 
Btk.|100 | Do Preferred .........s.serserseeseeee-| 564 57 
8tk.|100 | Do Deferred... aa 
10 | 10 |Brazilian Submarine, Limited iin 
100 |100 | Do 6% Bonds 
1 if ‘Con. Telephone and. Maintenance, i 
Limited 


PONS 
= rerenene? 
& 


Debentre,| repay. 1391... 
1900.. 


ifovefvevet 


AA 
NTL 


ae 


Eastern & Sth Afron, 6% Mor Deb, 
German Union Tel. & Trust, Lim... 
Globe Telegraph & Trust, Limited... 


ee 
— 
~ 


re 
on Ba 


eee eeecenees 


tee eee eee cane 
eoeee 


. ~ 
Sno BEScESSESORSEBEE 


ili 


: 


10 1.” Artizans’, 
| 2 10 6 


| 100 100 


1 
20 
10 
10 

5 


5 
10 
10 
10 

; 10 
10 
6 
100 
100 
20 
| 40 
100 
25 
25 
6 
Stk. 
Stk. 
Stk. 
Stk 
20 
10 
10 
8 
6 


16 | 14 |Fore Street Wareho 


ERK 


[Oct. 16, 1886, 


———— _INDUSTRIAL, &e. 


ne 
1 |Aerated Bread, Limited ....... 
" Anglo-American Brush Electric .. 


Do ful ye: 
b., and ‘Gen. ‘Dweii, -. 
Do Preterence esses 
Assam Rail. & Trade. ,Lm. Pret. ‘Shs 
* -o he Debentures ... ae 
ylesbury ry Com R Lim.” ‘ 
~ Bahia Cent. Sugar ceupany, Li 
10 |Barnagore Jute Factory, Limited . 
” Bedford Park, Lim., A rea 
i Hg Limiteu Seaienddedaawdentassévere 
B. Morris and Sons .. 
© |Brighton Aquarium ... 
a Mond, and Co., Limited 


Do7 % Preference PAS MOR “Ta 14 
Do.. ‘ S$ 5 
‘6 164 
‘Db Woe 10% 


Bryant & May, Lim. ........ 
ae ar we 
n ra Wtr. Suppl &c.,] : L.6% 
20 |Cent. Sugar Meahaen of Braal 
364|City Offices, Limited ........ 
100} Do 44% Mi 


100 B Redeemable... 
100 | Do6% Debenture Stock . 
- Do 5% Consolidated . 
y and Co., Lim... palnonede 

; Devas, Routl yane nd Co. Lim. 

10 | Eley Brothers, mited 

24 English & Australian Copper, 

6 | Explosives Company, Limited ., 

use, Limited... 


15 | 10j|Foster, Porter, and Uo., Limited .. 


5 


16 
20 


100 |100 (Recife Drainage, 


10 
10 


100 100; Do6% Debentures 
26 | 25 |Rio de Janeiro Cit Dee tar Pe 
100 (100 | Do5% 1878, Red De 


10 
10 


EBao 


Sook ou kS 


20 | 20 | United States Rolling Stoc 
100 |100 | DPo6% Debentures 

10 | 10 |Val de Travers oe Paving, L 
Stk. 100 | Watney and Co., 


10 


10 | 


6 |General Hydraulic Pow: r, Limited . 
G. Kynoch and Co., L., Prefereuce.. 
Hammond Elec. Light & Pwr, Sply, | 
H. H. Vivian andCo.,L..“ A” Pref.. 
Howell and James 


oy le Gutta Percha, ae L 
Deed De bentures ....... 
0 |John Moir and Son .. 
Liebig’s Extract of Meat, Limited 
Linoleum ewe Limited.. 
Lion Brewery, Limited . 
_ New ... + 
Perpetual 6 ‘Preference. 
London & Glasgow Eng. &IronShip, L 
— i rand Co., Limited, A 
eston Electric, Limited - 
nea olitan Association for Im 
wee Dwellings Indus. Classe 
Milner’s Safe, Limited.. 
National African, Limited. 
National Safe Deposit, Limited 
Native Guano, Limited 


Neuchatel Asphalte, Limited .. 
Io. 7% Preference ....., 
Nevada Land and Cattle . 
New Westminster Brewery, Limited 
Do 6% Preference 
10 7 (Norte 8s Explosives, Limited 
Norton Brothers and Co., Limited .. 
a en and Co., inited’ 
ho- Guano, Limited 
ie r River Cattle, Limited 
10 Do Preferred 
6 | Prairie Cattle, Limited . 
16 | Price’s Patent Candle Company, Lim} 13 i ‘ 
5 | Public Works of 


~1 < 
©; Secwevws,Su 
+ eee 


ited: 6% Deb. 
1 |R. Goldsbrough and Co., Limited .. ‘i 
7 |Richard Hornsby and Sous, Limited P - 
9s 

254 25} 
ro #3 


~ 
aa 


3 | River Plate Saien. ‘biniaed’” 
7 |Robert Campbell and Sons, Limitec| 6 ok 
5 )Royal Aquarium, &c., — 244 
6 6% Preterence... ecm tae oS 
15 |Sadler and Co., Limited... | 45 5 
8 |samuda Brothers, Limited ..........| 3 4 
5 |Smith, Garrett and Co, Lim., ‘Ord....| 54 6 
Do do. Pref... | :3 

5 |Spratt’s Patent, Limited .. een 23 
#| Lambracherry states, Limited . 4 
Telegraphic Construction, a&ec., Lim.| 39 40 
Do 2nd Bonus Trust Certificates . = | 3 " 

ly 


8 





10 | Uni Te eve ohl Asphate,L 1% 
nit. orwohle ite, L. 

3 4 
L2 104 
11} 12 
» 5% Deb. Stock|1is 120 
| 34] Young's Parattin Light @ Min. Oil,L| 9 % 
a ere mere a 


COAL. [KON. AND STEEL. 


lu |Barrow Hematite Steel, es... 4) 
10 | DoG % Pref. 6 
_ — & Go., Limited 


dae. "| 6: 
Lehigh & Wilkes B’rre Ch, Lt. ‘St =e 2 


Marbella Iron Ore, Lim 


Collieries, L., Pret.... 
Pelsall Coal and iron, Limitcd......... 











hana ; a '} 

















COAL, IRON, AND STEEL.—(Con.) 


——_ 
— 


Oct. 16, 1886.] 








3 Name. 

10 Shenango Riwy & MercerCoal Pref. | 

10 Sydney and Louisburg Coal and 
Railway, L., — —— 

6 Dol0¥% 1st Pre sfersnce ., 

10 Do6 ¥ 2nd Preference ......... 


9 Vancouver Coal, Lunited .. 


60 100 Vickers, Sons & Co., Lim nae 
- Weat Cumoerland Tran & Steel. T. + vt 


FINANCIAL, LAN}, & INVESTMENT 


10| 1 ‘Agricultural of Mauritius, Limited 
90; 2 Americn. Freehld. Ld. Mt. of Lon. L 
|| Stk |100 American Investment Trust, L. Pref |11 
Stk’ |100 ay Defe orred receives no div. unti 
‘ has been paid to Preferred 
10| 4 heute Realization, Li .........00000+ 
10| 2 Australasian Mort. and Agency, L| 
25 | 214 Austranan Agricultural ...... 
10 | Australian & N Z Mort., IT. 
2 | 56 Aus. Mort. Land, and Finance. ‘L 17 
stk. 100 | Do4 ¥ Debenture Stock ........... 
10| 2 |Rritish and American Mortgage, L 
95 2h British & Australasian. T.& L.,Lim | 
10 | 2 \Rritish & N. Zealnd. Mt. &  Auncy. L|. 
30 | 30 /Rritish American Land... Res 
1; 1 Canada C ‘company . 
5 5 \Canada North-W est Land Co., Lim | 


Central Argentine Land . 
Col. Invest. & Agency of N. Zeal. i] 
Credit Foncier Egyptien ..........+++ 


1 
1 
5 
100 | Do Land Mortgage Debentures .. 
| Credit Foncier of Mauritius, Limited 
Stk.|100 Foreign, American and Genera! 
| Investments Trust, Lim., Pref.. [Ud : 


Stk.|100 | Do Deferred ......... 


|} 60 


|| 100 


| Stk 


| 100 





5 ¥% has been paid Preferred.. 


8tk 100 Governments Stock Investment, i 
14 | 13 |Hudson’s Bay ..... 
1 | 24 Imperial Property Investment, Lim| 
10 5 International Financial Society, L. 
| $ London &. 8S. African Exp. .. 
. | 3 Land Corporation of Canada, ‘Lim. / 
ao 23 Land Mortgage of India, Limited| 
. 100 Dob % Debentures.. ots 
20, Lend a Mortgage of Egypt, Lim | 
|| 100 109 Do 5 &% Mort. Deb. (red. aaa 
60 | 10 |Land Sceurities, Limited... aie 
20 | 10 Iowa Land ... 
6}|London Financial Association, Lim. 
10} 1 Manitcba Mortgage and Invest., L. 
| 10} 2 |Mauritius Land, &ec., Limitea.. 
50 | 50 (Municipal Trust, Limited, Ordinary 
| 10} 10 |Natal Land & Colonisation - -Lim. 
5} 5! Do8 ¥ Preference... wads 
25} 5 |National Discount, Limited ......... 
| 10) 1 |Nat. Mort, & Agency of N, Zeaind, L.’ 
100 |100 New Brunswick L. and Lumber 5 % 
10| 2 New S. Wales M. Loan & Ag L... 
| 10| 3}|N.Zealnd.Grain Agney,& Mercntl.,L 
| 25| 2) New Zealand Ln. & Mere. Agency, L 
100 | do Perpet. Dec. 4%... 
10| 3 |N Zealand Mort.& Invest.Assoc tn..L 
| 10| 5 N. Zealand Thames Valley Land.. 
| 25| 5 |New Zealand Trust & Loan, Limited 
2% | 25 | Do Preference... chsionpiibi 
8| 3 |Newfoundland Land, Limited ...... 
\100 |North British Australasian, Lim...) ‘ 
|| Stk.|100 | Do 6 % Irredeemable Guaranteed] 93 
|| 10 | 10 (Omnium Securities, Limited, A...... 
10/10; DoB. naeababs 
| 5] 1 |Otago and Southland Invest. Lim 
|| Stk.|100 | Peel River Land & Mineral, Limited.| 
| 10} 2 |Queensland Invest. & Land Mort., L 
20/10 Railway Debenture Trust, Limited 7: Loe 
|| 100 |100 | Do 5 % Debentures.........0-.0-ss000 
|| Stk.100 | Do 44% Debenture Stock............ 
| 10 | 10 /Railway Share Trust, Limited, A... 
20/20 | Do B 6 % Preference s...e....s+-s000-. 
| 10) 2 'River Plate Trust Loan, &c., Lim.... 
|| 10) 2 Scottish American Investment, L. 
| Stk.}100 |Scottieh Australian Investment, L..|195 205 
| Stk. |100 | Do 6 % Guaranteed Preference...|!:6 ! 
| Stik.) 100 le Dot % — do do : 
10} 1 |S. African Loan mae and M, ne 
s Limite4.. pede 
" South AUStFAlIAD ...++scsncsscsscoce 0 


|S. Aus. Land Mort. and Ag, Le 


100 |100 | Do 4} % Debentures, 1886... 


00 |100 | 


* 100 |Submarine Cablee Trust......... ‘ai 


10 


10 


| 3S8ss8s 





| 
-_—_—. 
| 


| Stk.|100 East and West India Dock .. 
|| Stk.|100 Do4 % Debenture Btock.. 


1 )Trust a 
10 | 10 | — and ean 


FESSOR Ore eee eerens 


rt Do 5% pref. Shares .,........00+ « 


He = — Company of Canada... 


5 |Union Discount of. London, ‘Lim... 


00 |United States Monee: 6 8 Sterl.'10 


_% Ven Diemen’ » Land 


CANALS AND DOCKS. 


20 Alexandra(N £8.Wis.)Disttle, 154 16} 
| 100 00 | Do 4 % Per. Deb, Stock..........+0++. 
| Stk.|L00 Birmingham Canal....... ane 


| 1% |100 Grand Junction Canal 
| Stk. too \Wull Dock... is 


| Stk |100 | vo 4 % Dehenture Stock .. me 


; Sth.t00 Do 44° 
|} Stk, |109 Ba and St Katharine Dook.. i) 38 40 
: Stk, | i109 Do Debenture Stock, 4 %... 





SS SS 


TE ete a eemeaanee 





| s Share. | 





| Do 44 ¥ init 
| Millwall Dock . 


2 
oe 


or Teouee 


\Suez Canal Shares .. oe 
‘Surrer Sommers fal Dan S. 


|Bahia, Limited 


Brentford Consolidated aalamesanes 
Brighton and Hove Gen. Orig. 

British Gas Light 
Buenos Ayres (New), Limited 





European, Limited 


|Foreign and Col. Gov. Trust, “L. Pref |! 123: 
100 | Do Def. receives no divd. unti! 


5 |Ottoman, RIE Secccancecesce 
10 Para, Limited . setae’ 
|Rio de Janeiro, ‘Limited | 

10 jSan Paulo, Limited . nid hadgaaie 
100 |South Metropolitan, de re 3 7 
i100 | DoB. : 
ot Do Perpetual ‘6 a Debent. ‘Stock 131 ist 
tenham & Edmonton Gas Light 
and Coke Original .................. 





oe: 


5 |Tot 





\Stock Exchange 4% Deb, al... panies a 3 105 














s = 








eae 








_ THE ECONOMIST. 


CANALS AND DOCKS, —(Con.) 


Name. 


oe Lndn & St. Kath, Dk. 4} % Pref. . 


Do 44 % New Preference 


Do P. reference e, 4h ‘¥" ee, 


Do 5 % Perpetual Preference 
Do 5 ¥ — Debenture . 
\Newhaven Harbour 4 ¥ Guar. 
|Regent’s Cana!,Cit 
‘Southampton Dock 


Do 44 % Debenture Stock. 


GAS. 


Alliance & Dub. Consums, max. 10; 19} 203 


meet: cx. 


New .. 


Do 6 % Debentures 


Do 44 % Debenture Stock... 
‘Continental Union, Limited ........ 


Do New, 1869 & 1872 
Do7 % Preference .. 





Do New 


-| 100 Gas Light and Coke A A, Ordinary " 


Do B, 4% Maximum 


a 


°* 


oF 
memat 

~ 

Pt 

N° 


- 


9 
° 
= 


% Preference ........ 





‘SEES 
5 De Se 
PDS 


Do 


jHong eae and China .. 
| 00 Imperial Continental... * 
5 \Malta & Mediterranean, Limited 
2}|Mauritius, Limited 
100 | Metropol. ‘of Melbourne 5 % Deben.|103 = 
20 |Monte Video, Limited : 
(Oriental, Limited ilsinciscskense 


SN in cncidiatedincts vicisnnee 
ee 


WATERWORKS. 


20 20 Antwerp, Limited . 

| S$tk.'L00 Cheisea, Ordinary .. iinet 

20 | W City of St. Petersburg, ‘Limited — 
10 Cone Vaiiey 

. “100 East London.. 
| 60 Grand Junction Maximum 10 0% 
1100 ‘Rent ....... cceccesccs decane 

7 Kimberley, ‘Limited acaliniitclapabacretaitios 

100 Lambeth Maximum 10 %.... 
100 Do7}Z%.. i 
100, bDo4Z% Debenture ‘Svock | ici 
100 New River, New.. ailcaiatiit 
100 bo4% Debenture ‘Stock erses 
.100 | Do Debenture Stock B . scest ad 
20 Odessa, Limited, A 6 % Preferred .. + 
109 Pernambuco — Bonds 103 06 
20 ‘Shamzhai, Limi 
a |Southwark and age — 170 33 175 





Do New Ordinary . 


100 0 Weat Middlesex AR 





SHIPPING, 


>) 16 )Atrican ‘Steam Ship 

15 |Amazon Steam Navigation 
14 \Wastle Mail Packets, Limi: ed 
10 |Cunard Steam Shipping, Limited .. 
1 BO | DO rcccccssresssesee soncensesecrnnsenesenecs 
. \Beneral Steam Navigation 

Do 5 % Preference ......----sereseree: 


Do 5 %, 1877 .. 


* ‘Merchant Shipping, “Limited . 
| 10 |National Steam Ship, Limited _ 
6 IN New Zealand —— Lim. 
lu |Orient Steam Navigation . soveee] OG 
50 |Peninsular and Oriental Steam 
20 | Do New, 1867 ......-.. wccseniae 
River Thames Steam Boat, 
Do do Preference ...... 
9 Royal Exchange Shipping, 
] Mail Steam ... 
| 90 ee, Savill, and Albion, ‘Lim... 
Union Steam Ship, Limited .. 
Do New .....- 
0 |Union Steam Ship “ot ew Zealand 13 


y and Ducks i i 


| S55sssssss | share. 








‘Cagliari ‘Gas and Water, Limited.. 
Commercial 


, & E, 10% P ferential. 


Z Maximumn................. 


Debenture Stock........... 





eee eee eeeeeneee serene nesses eenees 








eeeceeees 





«| 
timited E 





TEA AND COFFEE. 


= 
ei Name, 





20 | British Indian Tea, Limited 


10 | Eastern Assam, Limited 
| 20 | Jorehaut Tea, Limited . 


i = |Lebony Tea, Limited .. 


Ouvah Coffee, Limited 





BRITISH MINES. 








Autho-| . 
rised £ Paid. Name. 
Issue. 3 
n 
10,240) 6 1 |Devon Great nel 
6,144 ...  4/2/0 East Caradon ~— 
2,042) ... 5/19/0 | East Lovell.. 
15,000, 4 4 Great Laxey, Limited. 
18,000) 1 19/ Hings. ton Dwns Con., L., 
9,000/ ... 7/11/0 Marke Valley aang 
12,000; ... | 24/6 Prince of Wales ......... 
50,000; 1 1 South Caradon, Limited) 
6,123) ... '7/10/0 ‘South Condurrow ...... 
4,500/ ... 10/17/0 South Wheal Frances...| 
6,000; ... (!2/2/6 |Tin Croft............ ce «| 
15,000 43 44 | Van, Limited.............../ 
8,000! ...°|7/15/0 | West Bassett ...............! 
1,200| ... 30/10/6 West Wheal Seton ...... 
6,144, ... | 3/9/6 |Wheal Bassett ... ........! 
6,000 . an Wheal Grenville ......... i 


COLONIAL AND FOREIGN MINES. 


160,00: | 
85,000; 2; 2 Alamillos, Limited ..... 
130,00.) 1 1} 


| Limited . 
120,000' 1} 1 Asia Minor, Limited . 
20,000 20 /§ Australian ................. 
8u,0%) 2, & Bratsbery Copper 
82.50} 2} 2 (Canadian Copper, anc) 

| Sulphur Limited .. 
20,000} 10; 8 Cape Copper, Limite: | 
125,00} 1 | 1 (\Chontales, Limited ..... 
65,00) 56 6 Colorado United, Lim.. | 
50,00} 4/ 8} Copiapo, Limited 
200,00; 1/ 1. (Devala Moyar 

Limited . 

10 0 Everhardt,Limited,0 Ord | 


| Do Preferrei... 
|Fortuna, Limited.. 


g 
g 
none 


Gold, Limited 
Gold, Limited 


g 
8 


Limited . 
18/ |New Chile Gold, ‘tin 


1 

§/ | Do do 

‘ Do lv % Preference . 
4 

3 


| Limited . 





100 | Rio Tinto, Lim., 


10 Do Shares . 


1 |Scottish Seer 
| Do New ....... 





Limited .. 
| 10y |Ss John del 


2 ‘Tharsis a ¢ 
| Copper, Limited . 


7 ‘Tocopilla Copper, 
6 |Tolima, 4, A Shar 


Limited 
1 Do Preference . 








20 | Darjeeling Tea, Limited aa 


10 |Lanka Plantations, Limited ........ 
10 |Luckimpore Tea Co. of “Assam, £ 


i 0 [Upper Assam’ Tea, Limited iiasaae 








1! 1 |Akankoo Gold, Limited 


Almada & Tirito Consol 
| Silver Mining, Lim | 
64,889 10 10! Anglo- African Diamond 


” 


— - 7 — - ‘ 


: —~ 
' +t ew 


tw 


ok al 


[Frontino and Bolivi: | 
‘Indian Consolidatec 


1 Kapanga Gold tate 
EEE ceveninietenss 

10 Kimberley North Bioct | 
Diamond, Limited. 

1 La Plata Mining anc 
Smelting Limited 

3 ‘Linares, Limited ........ 

iv Mason and Barry, 


1 \Mysore Gold _——e 
iv |New Emma Silver Min 


{ ing, Limited ........... 
New Potosi Ordinary .. 














ow. : 


| Panulcillo Copper, Lim. 
|Pestarena United Gold, 








20 'Pontgibaud Silver Lendl 
Mining & Sane 
1 |Port Phillip, & Colonia. | 
Gold Mining, Limitec 
6 | Richmond Consolidate: 
Mining, Limited . 

















gage Bonds, 1880 .. 
100 | Doh % znd Mortgage 





6/ |Ruby and Dunderber, 
| Consoltd. Mining 
CIEE (a. cccimeceens 


2 |Sierra Buttes | Golo} 





@ | Do Plumas Bureka.. 





Limited ............ 


9} | United Mexican, Lim... 
16/ | 'Wentworth Gold Min., 


1 |Yorke Peniosula, Lim. 








MANCHEST&£R, LIVERPOOL, &c. 


Autho- 
rised 
Issue. 


Autho- 
risec 


Sha 
Shares. ae 


12,011) 7 
25 S15 7 
60,000. 14 
380,600 10 
85000 11 
30,00). 12 
44,000 15 
17,050 11 
99,500 2) 
95,nW 11 


50,000 154 


39,000 = 8 
28,000 17 
40,009 8 


100 Carrizal and Cerro Blanco .. 
oqguimbo 


20 C 


Provincial and American Stock Markets 


RAILWAYS. 


Name. 


100 Tongoy 


Last 
i Arnual 
a 


BANKS. 


Name. 


veep ent agin A 
4 Rank of Bolton *A” 
. 100 


Ba 


nk of Liverpool . 


Lancashire & York. 
4} % Liverpool Commrel 
4 Liverpoo! Union .. 
Manches. & County 190 
} Manchester Jt.-Stk. 


% Man. 


& Liver. 1 ist, 


} % Manchest’r&Salford 


Nth. and Sth. Wales 


?% Oldham Joint-Stck. 
Porr's Banking 


fe 


Last 
Autho- Annua! 


rised | Di 
lewue. 


vi- 


INSURANCE, 


Nare 


BoilerIns.*S Power 


- ng 
99 


2) 
2u 
ld): 


2u 
6) 
59 
40 
20 
10) 
Uniou of Manc he%t’r r- 23 


a 


<= 
| “3 
« 


} ele. 
= | Prices. f 4 


10 


8}, 134 13} 


12 
10 
10 
20 
15 

6 
10 

8 
10 

2 
2) 
ll 


9 


| Closing 
| Prices 


116 18 


THE ECONOMIST. 


Autho- 
rised 
Issue. 


36 37 


S° 3 


25,000 8 
60,000 74% 
50,000 5 
16,00 j 


Closing 


Prices. 


12} 13 


Ble 31} 
214 22 
193 143 
47h 473 
463 464 
11g 12 
39} 40 
17§ 17} 
BOs £08 
43 44 
#2 624 
15} 15y 


| Arkansas Vailey, 


EDINBURGH, GLASGOW, &3.- 


16,000 


24,000 1 
5,000 1: 
10,000 | 1 


20,000 2) 


( 
232,571, 14 


Con. 
INSURANCE. 


Last 
Annual 
t ivi- 
dend. 


Name. Prices. 


Caledonian Fire 
and Life 

4 % \C.of Glasgow Life 2! 

. 

7 


22 
| 233 24 


Ed nburgh Life.. 
$ Lie Association 
. of Seotland.. 32% 
Scottish Accdt L v3 
Scotsh. Imp. Life 33/ 
Scottish Life, L 29/ 
Scottish Metro-' 
p litan Life 
Scottish Prvincl. 
Fire & Life 
Scottish Union & | 
Nation], ‘A’ 20 1 . 
10 33 L ‘16 3| 


MISCELLANEOUS, 


| Closing 
Name. Prices. 
! 


Am: rican n Morty: weot ‘Scotland, L.| 
Ariza Copper, Limited 
Land, &c., L. 


6/0 37 


\Arniston Coal, Limited 


|Assets ( 


8} 

Closing a 
hee we 10 
6} 7 7 


| Distillers Company, 


Yompany, Limited 
British India Steam Navigation, L. |39 0 
Broxburn Oil, Limi ed ae 
Rurntisland Vil, Limited.. 

Cassel Gold Extracting, Limited... 

Cattle Ranche and Land, L., Pref., . 
Clippens Oil, Limited ........... ....../l0 
Dalmeny Oi', Limited 220 0 
Limited......... 


Closing | 


| At’antic & Pacific W. Div. 
| Baltimore &Ohio,Parvg Bch.,Ist Mt. 


| Canada Southern, 
| Central Iowa, lst Mortgage 


‘Oct. 16, 1886. 


JPrice Current. 


NEW YORE, &c. 


Name. 


Ist Mt.(G) 


Do Connellsville Branch (»eneral) 
2nd Mortgage . 


Do Eastern Divisic n, ist Mort.(G) 

Lo Illinois Division, Ist Mortgage 
Cen of N. Jersey, Americas Lock Co 

Do Lehigh & Wilkes Barré Cons(G 
Chesapeake and Ohio“ oo 

Chicago and Alton, Ist Mortgage.. 

Chicago, Bur., and ‘Quincy Cons. . 

Do Dx bentures 

J)0 Iowa Division —, Fund.. 

Do do 

Do Denver Extension Sink. Fund 

DoS -West Divi-ion Sinking Fund 
Chicago and E Illinois Cons. (Q).. 


Chicago and N.West Cons. 8. Fund 


Do General Consolidated (G) 

Do Collateral Sinking Fund 

Do d> 

Do 23 year Debentures 
Chicago, St Louis, & Pac, Cons. (G) 
Chicago, St Paul, M., and O. Cons... 
Chicago, R. L.,and Pacific, lst Mort. 
Columbus, H., V, & Tol. Cons. (G) 
Delaware, Lackawanna, & W. Cons. 

Do Morris and Es3ex Cone. (gt1.) 

Do N York, Lack., & West, lt Mt. 
Denver & Rio Grande, ist Mt (G). 


| Denver, Rio Grande, &W., Ist Mt(G | 
| E, Tennessee, V., & Geo , Ist Cons.(G) 


Do Income Bonds (G) 


| Evansville & Terra Haute Cons. (G) 
| FortWorth & Denver City, lst Mt (G) 
| Galves., Har.,&c.,W.D v, lst Mt.(G) 


Gulf, Col.. & Santa Fé, 1st Mort (+) 


' Houston & Texas Centra! Main Line 


2ASAaAMONIAS 


anapibimdiaieteie comes eo cane tee meee 


a8 


& | Closing 
3) Prices, 


\Bid. Ask. 
L9LO} 26+ 874 
1919|1264129 
i: 
1913! 93 Ob 
te99) lus 
1912}. 
M12}... 75 
1921} Y¥p1OUE 
900! lll 
1908) 774 754 
1893) 117 4 
19N3) 13141525 
1913/16 107 
Oi Ltt 
1919) --. 100 
1927| ¥73 9-4 
1921)». 
1934/110 111 
915 142 143 
1902/1384 135 
1929 115 
1929 1Uv llu 
1909 107 168 
1932 4 10] 
gol! at 
1917 138 139 
1931) S84 St} 
1907)! 37 
1915 136) 
1981 Ly 130 
1909)'22 ... 
1911) 804 S14 
1930! ~ 264 

1431} + 29 
ro ois Oe 
1921) 82} 334 
1931 lvl 102 
1999) 124 125 








Equitable Fire 5} 1/4 WY s9 LSE 1Si 
Lanc.& York Accdt. 5 1; 

Manchester Fire ... 2) | 2) 34 

Reliance Marine ... 10; 2) 3838 

Z iSea Insurance .......10) 2] 63 6} 

5 % \U.Fire Re-Insur’nce 2) |) 8 | 10} lug 


peg] 110 111 
is91 104 
913; 896 
Q2:| - 65 
1909] = 97 
192i} --- 94 
1911] -- 59 
1990} --; 130) 
1egil5 ... 
189s} ee 
1922)/03 104 
1931/1609 10 
1924} 90} . 
igo tl? 11s 
1911/ 45 50 
woz] 190 133 
1902) 10851 105 
1921) 117 Lld$ 
i192 ILLé gil6 
| ggg) t12 1:24 
1897 


Ld Gt. Sink. Fund Bonds (G) 
Do W, Div. (Ld Gt), Ist Mort (G) 
Do Main Line and West Div. Cons. 
Do Gen ral Mortgage (Gold) 
Indiana. R., & West.1st M., deferred 
Do East Div., lst Mortgage (G).. 
Kentucky Central Gen. Mt., reduced 
| Lake Shore, Ist Cons. Sinking Fund 
Do 2nd Consolidated 
Louisville & Nashville, IlstCons Mt 
Do Collateral Trust, 3rd Mort. (G3) 
Do Hend-rson Bridge, Ist “t. (G) 
Louisville, N. Or., & Texas, lst Mt 
Metropolitan Elevated, 1st Mort. ... 
Mexican Central, Ist Mortgage (G) 
Michigan Central Consolidat.d 
Do 
| Milwaukee, L.S., and West Cons.(G); 
Missouri Pacitic Cons. hhortyage G) 
D» St Louis & I. M., lst Mortgage! 
Do 2nd Mortgaze (G eneral) ; 
10 General Consolidated (G) 
Do C. & F. Div. 1st Mortgage 
Do Missouri, Kansas, and ‘fexas 
General Consol. (Gold) .. 
Do Int. & Gt. Nrthrn. Ist Mt. (G) 
Do ‘nd Mortgage ..... 


4h 2 (Dundee Mort. and Trust Invest., L. 
3} . «dinburzh American Land Mort. L.| ($8) 
25 {Edinburgh Gas ........ 
‘100 |Edinburgh Water 6 % Annuities . 172 0 
9 |Fife Coal, Limited... an mit 9 

100 ‘Glasgow Gas, ¥ Annuities dns 0/3 v 
46 Glaszow Royal Exch :inge 

ce : - 100 ‘Glas row Wa'er, 4 Annuiti_s 

MISCELLANEOUS. | 1 |Indian Gold Mines, Li nited ........ | 

6 Lanark Oil, Limited ... .. 

10 | Marbe'la Iron Ore, Limited 

3 |Missouri Land and Live Stock, L.. 
1 |Mortgage of South Australia, L. . 

| 2 N. British Can Investment, L.. 

1100 |N. Zealand and Aust. Land, L. ... 
5. Rirkenhes ad Brewe ery, Limited bf 5g | 2 |Seottsh American Mortgage, L. ...| 65/ 66/ 
3} Bridgewater Navigat'on | 1 |Scottish and N. Z. Investment, L. |: ne 24/6 | 

gO C. Cammell and Co. ...00....00.00-000 = 4 | & Scottish Ontario & Manitoba Land, L 

hi 


100 Chester United Gas “A”.. seis | 10 |Scottish Wa 
3 . yon, Limited 
d Lancashire and Cheshire Telephone 2 8 Steel Company of Scotland, L. ... ..| 


100 Leeds and Liverpool Canal 6 (Vale of Clyde Tramways... 

20 Liverpool Exchange .. biciniatiloot b 6 |Swan Land and Cattle, Limited ... 
100 Liverpool United Gas “A” 19 221 5 |Western Kanches, Limited 
15 |Londn. & Manchester Plate Glass, e 133 ~y | 16 West Lothian Uil. I tmited 
15 (‘Manchester C -rriage, &c. *‘A”...... 274 28 Pare ers or 

5 Manchester Comercial Bldgs , »L. 8 &} et oe 
10) Manchester Royal Exchange ...... 1744175 

10 National Steam, L'mited 242 & 


17,500 | 


SANIWTe ASA e+) 


27/6 
‘ao 
1113 0 | 
146 2 6) 


Name. 


on 


7/6 98/ 
161 466 


97 


jLLS4 ... 
1931) ¥6 97 
1891, Or}1U9} | 


1gac| 974 983 
op [116 

11 9ut | 383 t9 
{925/412 116 








DUBLIN, &3. 


~ 
‘ 


Do 8 


5 National Telephone 
25 Pacific Steam Navigation 


35 Palmer's Shipbuilding ** A” 


65 Parkgate Iron... 
10 Patent Nut and Bolt 


50 


/ Minimum Pref .. ... ........ 


Pearson and Knowles “ B”’...... ..... 


Autho- 
rised 
Issue. 


RAILWAYS. 


Closing 


3 Name. 
a | Prices. 


o | 


| Mobile and Ohio ‘st Mortgage (G). 


Morgan's L. and T., Ist Vortgage.. 
New York Elevated. Ist Mortgage.. 


| N.Y.,L.E., & West regd. Ist lien (G, 


Do Collateral Trust (G) 
Do Long Dock Ist Mortgage 
Bo Bonds (Gold) 


| New York and N.E. Ist Mortgage.. 


HORS 128 
1906) 125 
Q)e| --- 114 


| 190 


| oe 10741073 
iysqy| 15 117 


|1935 118 1254 
1905|118 120 


SSenr ee ee ey SMAI A AVIS 


1914) 1054105} 
ltoos| 1215115 


23 Runcorn Soap, &c., Limited 

15 Rylands and Sons Limited 

20 Sharp, Stewart, and Co. ............... 
tO Stave’ey Coal and Iron “A” 


| N. York, Ont., & West. Ist Mort. (G) 
Norfolk & W estern (New River Div. ) 
ist Mortgage (GQ)... 


49} 
64; 
42 


235, 9501 
£99,420 
695,701 | 


59 |Pelfast and County Down | 
100 ‘Belfast and N. Counties Ord. 
100 |Dub., Wick. and Wextfd Ord. | 


oa 


_— 


eee eR Oe ae] 


Se 


6) 
35 


Do * 


cr” 


Tredegar Iron and Coal “ Ann ola 
20 West India and Pacific Steam, ‘Ltd. 


3,197,6741 
2 aa 4,967,7051 | 
16} 164 | 

15} 16 2,370, 0008 


EDINBURGH, GLASGOW, &c. 


Autho- 

rised } 
Issue 
F 5,000 | 
920, 1227 | 


= 


3 


RAILWAYS. 


Name. 


BANKS. 





Autho— 
rised 
Shares. 


1,875,000 
1'090,0801 
60,000 


. ‘Union of Jnion of Seti, L 60 | 10 


Last 
Annual 
Divi- 


| dend. 


“x 
“ Y 
74% 


Name. 


2 
e 
3 
= 
NR 


10 Glasgow City and District... 
100 Great North of Scotiand 
1,72”,8301 | 100 Hightand dente 


Autho- 


—— rised 
| Closing 
| Prices. 
= i; 120,00 
13} 2',C00 
10,000 
160,000 


| Shares, 


1) Gt. Northn. (Ireland) Stock 
| 160 Gt. Southn. & Westn. Orig. 
| wo Mdind. 


1014 
93 
Gt. Westn. Consols t1 
BANKS. 

Last 
Annual 

Divi- 
| dend. 


3,000,001 | 10) % 


Bank of Ireland .| 
Hibernian, L. 
Nrthn Bnkg. ‘A’| 
Reyal Bank, L.. 
Ulster Bank, Rais, 


| 1% 
| 312 % 
ence 
}20 % 


MISCELLANEOUS, 





Closing 
Prices, 


‘Bok. of Scotland 150 100 


British Linen Co 100 100 


Caledn. Bnkg, L. 124 2 


( Clydesdale, t.... 
’ Com. of Scotld,L 108 20 
\Nat. of Scotid, L 580 100 


Nrth of Scot'd, L’ 20 | 


50 10 


|Royal B.of Scotld = 100 | 
‘Town & Coty, L. 


be | 10 


4 | 


320 

3 18/ 
204 
58 


310 
10 | 
2 | 
36 
1| 


923 6/2 £9 4/7 Pawiotic Assurance .. 


s ‘Arnott & Co., ee L. . 

4 Cannock & Co.,L. . eee 
1(0 (City of Dublin Steam atts & 

59 Dublin & Laverpool Steam ... 

7 iMunville & Co., me sbbdaesannah sien . 

8 Goulding & Co., 

100 |Grand Canal 

- McKenzie & Sons, L... 
National Awurance . 
8} 
5/6 


5/8 'Telephone Co. af Irind., i Pref. 





Oregon-T1 anscontinental Collateral 
Trust Mortgage (G) 

Oregon Rly. & Nav. 1st Mortgage(G) 
Do Cons»lidated Mortgage (G) .. 
Cnt. Pacific, StJqn. Vly. 1stMt.S. F. (G, 
Do Northern Rly. Ist Mort. — 

Union Pacific Collateral Trust . 
Do (Gold)... 
Do Kansas Pacific Ist Mort. (GQ). 
Do Consolidated Mortgage (G) .. 
Do Oregon Short Line ist Mt. (G) 


| St Louis & San Fran. Gen. Mort. (G) 
\ —_— & Pacific Consolidated pe 


l'o Rio Grande Div. (Gold) ex. 

Do Inc. Land Grant Mortgage .. aay 

Do New Orleans Div. 1st Mt. (G) 

Do General Mortgage Terminal.. 
Phil.. W., & Baltimore Collatl. Trust 
Pittsburg, F. W., & Chic. 1st Mort. 

Do 2n ‘Mortgage . soee 
Pittsburg, C. & St Louis Cons. Mort 
Richmond & Danville Gen. Mort (G) 
St Paul, M., & Manit. Ist Mt. S.F.(G) 

Do 2nd Mortgage (Gold) .. 

Do Dakota Extension lst Mrt, (G) 
Do Consolidated Mortgage (G) .. 
South Carolina Rly. 1st Cons. Mort 

| Shenandoah Valley Ist Mort (G) . 
Do G+ neral Mortgage (Gold) 

Wabash,S.L.,&Pac.,Chi Div.,Bds.(G) 
Do Detroit Division Ist Mort. (G) 
Do Toledo & Wabash Ist Mt. Ext. 
Do North Missouri 1st st Mortgage! 


ae Pere eee 


6 
6 
4 
7 | 


ANSAAD 


5 


7 
7 


a 


lage! 1013302 

| 190% 1105 

| 1925) |10531065 
1908 | 114 vie 
1907 1223 .. 
11906) 104 
11907) 9)... 
11399) gil114112 
11919) 107,108} 
| 1922) 105 105} 
1931110 
|1905) 

| 1930) 

| rf 56 
‘192 | 76 


57 
19 a ee ses 2 


|1921 
91g 140j14 2° 


734 
565 
774 


1915 1145115 
1909 1124116 
‘1909 120 

1910 (205 .. 
1923 118 119 
1920, ... 110} 
1909 773 79 
1921 33 40 
1910 894 90 
\1921 76 83 
|1890 11131124 
(189,116 1163 


‘Phe above issues are mostly over $2,000,000, of the 
coupon form, and Ad $1,000 each. Those ‘marked (G) 


have interest paya 
Fund 


Provincial quotations of October 4; American qudtations to latest mail dates, 


in gold. (S F) signifies Sinking 


| 
| 
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| Oct. 16, 1886. THE ECONOMIST 
| Revenue past Half- Dividend pr 
D 
Capital Year. Cent. per An. os Receipts. | c ie | { / 
| Exp’nded | ‘ = Ba | me : Aggregate } e 
| Gross Work: | 2nd ist 2nd N , = S 6 : ae | 3 Rece Miles Over ¢ 
| exLeased prattic =. Fixed Hif. HIf. Hit. ame of Railway. 3 08 243 eo. ¢ | per | s3 = ipts of Half 7 A 
| Lines. Re- ae Charges. of of of « os ais —t | 82 | wi o*| os Year. = : 
ceipta. !°™™™ | 1884 1855 1855 é #2 22 3 2% we 83/3 : 
| A gael dep m Oe See ee Li 8 wee oe” — 
— Sac . 7 wee | ae = | 1886 ’ 
| go one aT" z xix . wis —--/—/ = 1885 L886; L885 t 
; ao is .. |». Belfast and County Down Oct. s 03 é ®# |e! e! £ A i 
933°, 49,200) 81,939 3h 2} 3° Belfast & Nrtnn. Counties 5 a pitt 1493-1483) | 82 any or 502 asst? ag " i} 
$35.52! 695,00) 586374 4 4 | 4 “Caledonian ........0....... 10. 2904 37% 3 BAT S12 14,27F 22 Cty —. er ae s 4 
‘ 99065 51,8 6) 33,0¥1 nil. nil.’ nil. Cambrian ........... ........ | lv “1748 <a 60 677 G2173 50,346) 7711; 602,417 609,662 oro ona 
| 6,993,223 223,273 105,22] 104,531 3g 24 2 Furness... ly 1705 735 anal ened reer ae 62025 64526 182, 178 ; 
| 13 030,311 547.792, 276,807) ISL,483 49 4 | 4 “Glasgow & Sth.-Wester: 9 351 12324! opel SAS, W483) 64102 | 128.717 120,784 Le 13) i, 
| w,775,42,¥57 T1y 1,018,473) 724,276 34 33) 2} Great Eastern .............. 10 28010 2h ige TeOe 2% °9., S18! 6-100 | 29651 235,71 se | Sad / 
3191840 20-463 +,108, 46, O72. 1< 6 3 | 6 Great Northern.............. 10 39851 qn 5as 10-10) 63,095 0,960! 67 71} 1,995,005 1,°80,844 1,083 | 1,043 
| T1832 335.h22 168176) TIO 48 44 4f Great Northern (Ireland & 7183 BO;S cst SU,542 37,909 | 85 14) 1,192,061 1192079 45% ‘951 
5.260 3" 158642 $2,601] 73,786 1 14° 4 *Great North of Scotianc 9 3 51 miss. mest) [zAOO (GSM) STENb 18777) 13883 auz | 471 ' 
| 8 117,63 384,097 204,42 | 99003 439 4 4¢ Gt. Southrn.& Westrn, (1. a « 95 ery aeie 6 2t3) 6,490) 21 47 2°, df 71.15) ¢15 30°45 i 
75,683,670 $013,041 928.272) .41,521 7 4) 6} Great Western 000000... 1 7%"90 §2.05 sn oaee ports VNTor! 29 9S) 2G 224445, G22 | 504 : 
40 7.4.86 9» ,682',9O3°?) 564,199 44 44) 5g Lanushire & Yorkshir. 10 ¥7634 467 - aan dD) BSG He ISTE 24°7,.51 24141 O 2,362) 2371; | > 
95 917,60 5 314,488) 707,663 wBsarl5 74 6 7 London & North-Western ie 28473 ous ane us ‘ oe = LO 7,47: WSVLLS =1183.250 1,153,230 Aes “ends | , 
| 24,394,040 1,131, 16 5O SH) S96 TLY 7 24 6} Lon., Brightn., & S. Coas ll 33.0 8 11308 sar sr * 2,355 52,08: 112 161] 2,945,955 2y91sz0t 1,823} 1817; ; 
| 19,400 676 468, 9 FGBF8x! Ros,2Is 4 | 349 | 6} London & South-Westerr 10 33'908 a 41356 a ier: 96 129 75,058 715,slu) 458. 460 | ; 
ls 1667.23" 69°83) 839 6.t | 3 $6.01 ail’! nil. ail London, Chatham, & send Se. 32 = ’ ane —- 34 oe tee 52,64 67 i2t {6 231 94155 BL? 830} f 
247,597 96377 42.6] 13476 8}. 34, &} Lon., Tilbury, & Southens 10 2283 Lie 34 S, SOS "| 42,56 145. 25) 45 WOb 490,765 LO | 1754 | ; 
96 660071 1,914 193 59.62. 9210 4 nil 3% Man., Sheffield, & Lincoln 1” «9.162 92939 one 2.77% or 7 56 41 79,113 GIO 61 ‘7 | f 
257456 F313) 23.7 1,899 9 73/7 Maryport and Carlisle... io BIR 2608, ats) 308] wee) et AR ike aay wT 1 
| 10977 37) 32016 6277; 125,476 5 4 | 4 Metropolitan ................ 10 ao i i> 19 O72) 46... 2737» Shs Ag ah | : 
7,522,403 210.926 94,6%.| 115 268 il. nil. nil. Metropolitan District ..... » .. ae, meee en COSTS Senet WRT SY MY + 
| 76 6t8 344 3.846 5 2003,2 3)+.(69,562 53 43) S$ Midland 2... 0... 10 496°8 ‘00.911 onat SHU 87,725 620 42$ 119,55» 17,1793 3 1 " 
| 47643:) yh,921 113,15’ &5,39) 3 3 > Midland Gt. Western (T. ° 4.370 7393 1 sso 15 aes te Li 125; 2,157,862 ?,233,7 gL 1784, L270, j - 
| 3689249) 1205.1 5 €25.64) 614,587 4) 2 3 *North British .............. 10 22153 34,42 L765 WS (4H) BL SL sBYHIS—1BV50, 377 | 370 | 
£8 198,776. 2,177,086 ,722.366) 7*4.517 7 43 6} North-Eastern ..00000000..... ” 34 0 3 156 sees “9 an yt os — Ae ae a teen, LAMNEG 3180) 
3 996,437) 241737, 112659) 54,165 7) 74 | 74 North London ....... 10 6197 2782 oe oa aan 249 1924 oe 867 184,502 1,537 1,635} 
| = : =. ae we ellen war wos 23: gq 238,055 3y,252 2 2 
| 7,922,852 3°8,939 161,19! 111,614 4 3h 4 he Staffordshire — Rai? ha . ’ i : ) 55 = =1385,253 \2 12 | 
‘ , 2 ; RN cetera ices. 0... "3047 Igoat || | 8% 185,513 139,620 } 193 
| 1,440,937 £6525 86 710| 28,0237 10 10 10 Rhymney 9 ES S0le tas Cae 73 Os pis Leer we | 
| 22,443.90! 1,762,446 576,862) 841,v3> 6} 3 6} South-Eastern 9 32313 13710 46028 soaee oe R.:- 85 a 3 47,514) 414) ata | 
2 b4 3x 2 | 4 ‘ 7 I ta - - eoti 7 12 34,732 OF 4,0% 5 3 | 
| $24,454 ‘33.904, 202083] 77,0214 15 12 Taff Vale. 9 on 16933 13387 ID) at-i | | “eel ‘ee | 
4 | mia | | 
met: : 
sas 
| , POuSN AL, FOREIGN AND AMERICAN RAILWAYS. | 
| cepts. O1al tecelotsa : 3 Ce 
| eit Week oi " i Weak Rece oe Cotal tKeceivis | rasta acucipis. ;Lotal mec ts i 
Endiny| 136. 1355. 138 a5 oe andi: <6 y ‘ame. | ed : / 
a: i , 86) indinwy | 1856. | 1385, 1896. Lae Name nding 1886. 1865.| 136 — 185 
|  CovomaL. £ é © € |). UrusofM Vid sont. 4 3.522 2471 235.2 2h: sentes ; ; 
| :8mby.B.,@C.1. Sept, 8.43217 13,033 43,912 431719 Dirch Raenish, es. 7 728 ja eee Fi 
| ¢2mOy. J pt. 8.45, , , i vish.,, (Jo. 7 7,233) 65 Ala.Gs. South’en sent.°0 90.29) 4545) 
| Canadi’n Pacific Oct. 7 44,20. 86,40) 1,t02,0))11).0)) dastn. of France sept.15 19165 i Ine M  sraves SO LF 54u2 / 
| East Indian 9 58 £033) 939.933 91) 161 LAG ; » 4 er: . aes set vine, LG P. 17 1PtsW LHW 827), 315428 
wine 9 53.44 8403) 939935 910 (6L LaGauaira & Car 12} 1,233, 130) | ; 54,3 ; y jue ‘ 
| G. Tk. of Canada 9 93,570 $5,093 1,473,983 1193001 fecid ia’. (oaly..* Pek ; ee ee ee Seer eee | ene eee 
| Gt, Indn. Penin... 940,825 43,595 676.622 591437 doaew wo... 0%. 9 1300 19,5) 1893 1539) filtmole Central at aeaai eaten 1.618.970 1615 82 | 1 
| Madras ............ Sapt 11 12,787 13.32% 135,23. 135776 Nohu. of Prance Jui224 12 82'11935)2.8)2 162,995.92" Louisv &Nasw 11 at 8 5? 74923 rs / 
Onde & Roblknd July 31, 9,925 7,73) 46,781 42,412 Mtoain i... tepsil 64:5 6,595 45,595 ; $3.73) Nort otk & Wes HL 2.495 - 36 "yeaa 377.310 
| Sela anevada sit ne fate | ae cae aris & Medion... 9 $525)) 25367) 3,269,0338 756,773 North Paride... LL 12568) 10553. L,STab 42 1422408 
u : Indian..... Aug.23 9,578 95 71,9) 6), Paris & Ovlea In. 3) A492 3145902 4,695, 900 5,93 0,375 Onis & Midmisis . bh 2h 2t2 23. 6 "89.132 511,750 
ls CameR. saa Aen Recife Si.Prisecs Ary Lk 1d Bl 673: 6 3'3 Penn, E. Linest Aus. = 9 7979 7/125 6,434,486 5792200 
| Bu Ayr. G. Stn... Oct. 8 13,193 15.10% 2 °S0bd 291,20? saya dw’ Casseda.. Seu. 2s 2155 2671 2Lys) 25,920 Do Wan Li tScoctl 5,072 4.53! 1 12764 1,9 
| Bua, Exsenada.. Sept.3) 26383 2,632 LOS LT) Lion) $ A astrivn.* sities Set ner ee ee a See 
| 2 2,632 7 t - Ald ; is ‘ t. 236 : i46 637 4f 
omen ay gaeee’ Sate “eerdas “essa te i “ riva.” at Mek we . Se.Louis s Sauc’. 17 2360) 19,53 646,616 587494 
j o ite oe eh DS — ~ vat oe? . ° wIDZS 7 3 tf ; j Se $23 270596 
| Cont. Arg... .....'4ur 27 19 410 19-985 Beary 2>38)8 ea Oa cae 3) 7 ld3 Ta,3°L 2414,95) 2,539,379 Jnion Pacitis... Ivy £33410 4519)» 2,909,628 270596 


* Vearly from ist Januasy\. + Net Receipts. { Including Rajputans—M.lwa lines. 


JUST PU3LISHSD. DSMY 8ro po. 414 SX SIILLINGS 


BARKER’S TRADE & FINANCE ANNUAL, 1886-1887. 


A B.ok cf Reference on matters relating to Trade anl Finanes, with crloured Mips of the English. Ame-ican, and [adian 
Railrvad systems, 


SUMMARY OF CONTENTS. 








Money Market Silver Question Foreign Exchanges Stock Exchange English Railw: ys 
American Railways Indian Railways English Land Question Agricultural Industries Wool 

Tron Coal Tin Copper Lead 

Petroleum Tea Population Statistics Appendix 


LONDON: EFFINGHAM WILSON, ROYAL EXCHANGE, E.C. 


RE ae 


; a have ‘received from the publisher, Mr Effingham Wilson, | Barker's Trade and Finance Annual (Effixgham Wil:on) has 
arker’s Trade and Finance Annual for 1886-1837.” It isa new | appeared. Had it been eallel a manual, a better idler would have 


competitor for public favour—a goodly volume of upwards o! 400) 100, given of the contents of the work. It is truly described as a 


pages, with some maps, and it is really most painstikingly done. | : ; , 
The aim of the compilers has evidently been to give the book a wide | book of reference, for it summarises most of the general facts and 


Men for in addition to well-written descriptions of the Money ce nclusions relating to business which have beea stamped with 
«“ oe ~s = (emer ae a a og Beye authority. Its contents embrace elearly-written accounts of the 
Silver Question ” an e Foreign Exchanges, the book deais| 4)... avket. the Si ; ana ia deel 
withUnited States, English and Indian Railways, the “ English Money Marke, t 2 Sina Sere, the Stock Exchange, English, 
Indian, and American Railways, with Maps. It also touches oa 


Land Question,” “ Agricultural Industries,” and * Wool,” “ Iron,” : : ; : 
Coal,” &e. On all these subjects the book has useful information | the Land Question, on Agricultural and other industries, and on 


) give ° . ° é «- # ne ee: sie 
ae on some of them the condensation of facts is really admir- | various trades, winding up wit) p>pulation and otier statistics. 
e. The chapter on Foreign Exchanges is a treatise in it-elf, and The free use of side-headings is an exellent feature in this compre- 


the book altoge i t ding.—S rd i ‘ 
ogether is well worth comiending.—Staudird Moncy | | ensive werk.—Dai/y News Money Article, October 14. 
MAX GREGER’ 


Article, Uctuber 13. 
MILNERS 
And other Hungari | 
, wie CARLOWITZ, 
RICH TES, 
ARE THE onic Aaa Sere toe. | 28 FINSBURY PANEMENT, ©. | OCO A 
in 248 per dozen. —Max Gregor, Ltd.. 7 Mincing | S A I E S. | C O 


Constantly prescribed by eminent physicians. Hun- 
*, E.C., and 2 Old Bond street, London, W. 
See rai . Jn a 


4 ; 
reds of testimonials prove that the r daily use has im 
anna ehsntesesthpaisepasematanenrseeccmstvanmnanna esa 





















ver 7 
Prise tan cases led to renewal of health and strength. 
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FURNISH THROUGHOUT (Regd.). 


OETZMANN & CO,, 


67, 69, 71, 73, 77, and 79 


HAMPSTEAD ROAD, LONDON. 


NOTICE. 
DECEASE of a MEMBER of the FIRM. 


QETZMANN & CO. WILL OFFER THEIR 
[TMMENSE and VARIED STOCK, 
BY DIRECTION of the EXECUTORS, at 


Tus CUBSTERFIELD SETTEE. 


$ft Gin. long, stuffed hair, finished very 
soit. .... 

With spring - edge 
manner 

With extra quality hair. 


_upholste ‘ed in best 


Pee eP Sees ke 


Well-made Walnut Early English Sideboard, 
bevelled glass and shelve+ at back, 6 guineas. 
An immense stock of Sideboards now offered, 
2 to 100 guineas. 


QUARTERLY REVIEW, | 


No. 326, is Published THIS DAY. 


THE 
CONTENTS. 


I. ENGLISH LITERATURE AT THE UNIVER- 
SITIES. 
II. SALMON FISHING. 
- AMERICAN POETS, 
IV. THE NATIONAL GALLERY. 
V. DEARNESS OF GOLD. 
VI. HISTORICAL CRITICISM 
TESTAMENT. 
Vil. THE BULGARIAN PLOT. ; 
Vill. THE HOUSE OF COMMONS AS IT IS, 
IX. THE NEW GOVERNMENT AND ITS WORK. | 


JOHN MURRAY, Albemarle street. 


OF THE NEW 


From The Times: “The most universal book of | 
reference in a moderate compass that we know of in 
the English :anzuage.” 

Medium 8vo, cloth, 18s ; half-calf, 
tree-calf, 31s 6d. 


THE EIGHTEENTH EDITION. OF 


HAYDN’S DICTIONARY OF DATES, 


Relating to all Ages and Nations for Universal 
Reference 
Eighteenth Edition Enlarged, Cor. ected, and Revised 
throughout. 


By BENJAMIN VINCENT, 
Librarian of the Royal Institution of Great Britain. 

Containing the History of the World to the Present | 
Time, comprised in 1,060 pages-12,000 distinct 
Articles —120,000 dates and facts. 

The Ei, hteenth Edition contains 55 more pages than 
the last, and 103.more than that published in 1873. 
Prospectus and Specimen Page post free on application. 
London : WARD, LOCK, & CO., Salisbury square, E.C. 


a 


‘THE STOCK & SHARE AUCTION 


AND BANKING COMPANY (Limited). 
Authorised Capital, £500,000. Issued Capital, £138,256. 
CaatkmMan—W. W. CARGILL, Esq. 

(of the New Oriental Bank Corporation, L mited)- 
MaNaGinG (‘IRFCc;oR—Kenneth Ffarington Bellairs, | 

Every description of Financial and Stock Exchange | 
business undertaken. Proprietors, Weekly Bulletin; 
speciaily written in the interests of holders of ndén- 
quoted securities, and obtainable at any Newsagent’s, 
price 1d, or at the Company’s Office, price 6% td per 
annum. Special information on Mys-re and Trans- | 
vaal Companies. | 
Rates for money 3 months’ notice . per cent. per ann. | 


~ “eis 
Address, The Managing D.rector, 53 Lou.bard st., EC. 


24s ; full or 





L° 


CONSIDERABLY REDUCED 


With a view to the 


Reconstruction of the Business on an Improved Basis. 


SALE NOW PROCEEDING. 


THE STOCKS now being offered comprise 

assortment of superior and WELL-SEASONED 
designs, 
CHIMNEY 


an immense 
CABINET FURNITURE of the newest 
LOUNGES and UPHULSTERED GOODS, 
OVERMANTLES, GIRANDOLES, BRACKETS, 
BEDDING, CARPETS, RUGS, LINOLEUM, 
CURTAIN MATERIALS, TABLE COVERS, 
SHEETINGS, TABLE-LINEN, 
CUTLERY’ and ELECTRO-PLATE, 
PICTURES, VASES, DINNERS, 
SERVICES, TABLE GLASS, &c., & 
most recherche description. 


LAM?S, 


CURTAINS 
BLANKETS, 
FENDERS, FIRE-IRONS, TABLE 
CLOCKS, BRONZES, 
DESSERT, TEA 

So xe of the goods are of the 


PRICES, 


Bu‘cK axp Brass Bepstrap, 


With Patent Wire Double-wo ven 
Mattree, complete. 
Width— 

4 it. 4 ft. Gin. 
£21Cs. £2 15s. 
The Patent Wire-woven Mat- 

tress can be supplied separately, 
without the Bedstead, at the 
following priccs: 
W idth— 
8it.Gin. 4 ft. 
12s. 13s. 


8ft. 3{t Gin. 
£2. £25e. 


HANDSOME 
GLASSES, 
BEDSTEADS, 
and 


QUILTS, gy, 


4 ft. 6 in. 
lls. 


l4s. 
and TOILET 


PARTICULARS OF SALE POST FREE. 


The choice beinz so immense, 
advised ; ' ; 
per post receive prompt and faithful attention. 


a personal visit, if possible, is 
but in cases where this wou! ia be inconvenient, orders sent 


OERTAMANN & CO., 
67, 69,.'71, '73, '75, '77, and 79 


HAMPSTEAD ROAD 


ROAD and GOWER STREET 


(NEAR TOTTENHAM COURT 
STATION). 


ILLUSTRATED CATALOGUE, 


HANpDsome Biack & GoLp Guass. 
With Shelves, Best Plates, 
4 feet 6 inches wide by 4 feet hich. 
17s 6d. 
Ditto, in all gilt frame, 


THE BEST FURNISHING GUIDE EXTANT, POST FREE, £3 3s. 


_ Snsurance Companies. 





"ACCIDENTS OF ALL KINDS.— 


#MPLOYERS’ LIABILITY ASSUKANCE COR- 


| PORATION, Limited. 


04 and 8h King William street, London, E.C. 
GUsRANTEES OF FIDELITY. 


( CCIDENT ASSURANCE: 


A transacted by the ATLAS FIRE AND LIFE 
OFFICE. Established 1808. 
West End Office, 32 Cockspur street. Head Office, 
92 or Secretary, SAML. J. PIPKIN. 


NDON 


CURPORATION. 
Established by Royal Charter, a.p. 1720. 
Nhu. 7 Royal Exchange, and 43a Pall Ma!l. 
Marine, Fire, and Life Assurances nave been granted | 


| — Corporation for more than a century and a | 
i f 


Funds in hand exceed £3,490,000, 


[MPERIAL. FIRE INSURANCE 


COMPANY. Established 1803. 
1 Old Broad street, E.C. and 22 Pall Mall, 8.W. 


| Subscribed Capital, £1.200,000 ; Paid-up, £390,000. 


Total Invested Funds over £1,550,000. 
EK. COZENS SMITH, General Manager. 


NORTHERN ASSURANCE CO. 


Established 1836. 
Lowpon: 1 ae et., E.C. ABERDEEN: 1 Union ter. 
INCOME AND eee (1885). 
Fire Premiums .. becsesccccvesstes MOET OES 
Life Premiumes ................0:000e20008 £191,000, 
Interest. .... cor ccscvccevee 192,000, 
Accumulated Funds. £3,134, 000. 





| TS ATTENTION OF PERSONS. 


Life Assurances is directed to the terms 
aut by the SCOTTISH METROPOLITAN LIFE | 
ASSURANCE COMPANY. The Premiums are fully 
20 per cent: lower than usual, while the Conditions of 
Assurance are extremel liberal, and the Security is 
anusually complete.—Full particulars on a 
to the Secretary, at the Head Office. Andrew 

Stig & or at chpaisnten Otoe, 79 Coxe. 
“Agents are now being appointed through ut 
| the country. Applwations are invited. 


ASSURANCE 


| Income for the Year 1885 . diet 
_ Amount = in claims to Slat December, 


— Bonuses hitherto allotted . 


Y ORKSHIRE FIRE AND LIFE 


INSURANCE CO.—Established 1824. 
HEAD OFFiICg — St Helen's square, York. 
LONDON OFFiICE—No. 82 Vid Broad street, E.C. 


Capital £500,000. 
Aeoumulated Fund 866,261. 
Annuai income 160,798. 


J. A. CUNNINGHAME, 
Secretary and General Manager 


NVESTMENT LIFE POLICIES 


combining all the advantages of an Ordinary Life 
Assurance with a most PRoFITABLB INVESTMENT. 
llustrations of Actual Results on application. 


LIFE ASSOCIATION OF SCOTLAND 
(For Life Assurance and Annuities). 
Annual Revenue ..................... £474,000 
Clains Paid and Bonuses 
Loans ON REVERSIONS, &c. 
Chairman—The Kt. Hon. the Ear or Stair, K.T. 
Manager—Joux TURNBULL Situ, C.A. 
Loadon: 5 Lombard street, and 123 Pall Mall. 
Edinburgh: 82 Princes street. 


Ae 


LAW LIFE ASSURANCE SOCIETY, 
Fleet street, London. 
Instituted 1823. 
Assets on 3ist December, 1885...............60. £5,248,223 
438,476 
1885 . 14,536,593 


Revarsionary ‘Renee: ‘allotted tor the ‘ane 
years ending 31st December, 188! . ; 690,946 
6,8£9,937 


ses of Management, inchaling Commis- 
oF ag aad about 44 per cent. of the Income. 


The Limits of Free travel and residence have been 
lage extended, and rates of extra premium 


~—— qn security of Policies, Life 


Logra 
ersions, and Borough and County Rates. 


Interests, 


| as well as on other approved Secvrities. 


I ife Interests and Reversions are purchased. 
Claims paid immediately on proof of death and 


Commission allowed to Solicitors and others on 
Assurances effected through their introduction. 


us and Form of Propos.l sent on applica- 
tiem to the Actuary. 














OE 
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NORTH BRITISH & MERCANTILE 


INSURANCE COMPANY. 


President—HIS GRACE THE DUKE OF ROXBURGHE. ice-President : ‘E > 
nani 3 Vice-President—HIS GRACE THE DUKE OF SUTHERLAND, K.G, 
Chairman of the General Court—DAVID DAVIDSON, Esq 
LONDON DIRECTORS. 
Chairman—JOHN WHITE CATER, Esq. Deputy-Chair 20N 8 0 
CHARLES MORRISON, Esq. - GEORGE YOUNG, Esq. JOUN SANDERSON ee ee “ow PENCE 
Pasco DU PRE GRENFELL, Esq. ALEXANDER H. CAMPBELL, Esq. QUINTIN HOGG, Esq. Sede RCE. 
GEORGE GARDEN NICOL, Esq. RICHARD BRANDT, Esq. Hon. CHARLES W. MILLS, MP ALEX. D. KLEINWORT ib 
, ft. é «k. . “as >» Bi 
Bankera—GLYN, MILLS, CURRIE. and Co, Lombard street. 
Manager of Fire Department—GEORGE HENRY BURNETT. Foreign Sub.-Managers—PHILIP WINSOR and E. A. DE PAIVA 
Manager of Life Department and Actuary—HENRY COCKBURN. —F. W. LANCE 
Medical Officers—HERMANN WEBER, M.D. ; H. PORT, M.D, Solicitor Ly GTA "3 hanhiaiblare E.C 
| EDINBURGH DIRECTORS. 
J. F. WALKER DRUMMOND, Esq. FREDERICK PITMAN, Esq., W.S, JOHN WHARTON TOD, E: W.S. | i ; c 
DAVID BAIRD WAUCHOPE, Esq. EVAN ALLAN HUNTER, Esq. Hon. HENRY J. MONCREIFE. Esq, | "ae 
sir JAMES GARDINER BAIRD, Bt. CHARLES GAIRDNER, Esq. Sir JAMES H. GIBSON CRAIG, Bt.| CHARLES B. LOG AN, E 
oO. AULDJO JAMIESON, Esq. C.A, | RALPH DUNDAS, Esq. Right Hon, THE EARL OF ELGIN. a 
Manager—A. GILLIES SMITH, F.R.S.E. Secretary—PHILIP R. D. MACLAGAN. Actuary—THOMAS WALLACE 
: Medical Officer—JOHN MOIR, M.D., F.R.C.P. {| Solicitors—J. axp F. ANDE tSON, W.S. | Auditor-JAMES HALDANE, Chartered Accountant 
Resources of the Company as at 31st December, 1885 :— 
{. Authorised Capital... os wen divs i -. £3,000,000 0 0 IV. Revenue for the Y f 
Subscribed Capital ae am wes ose ose ++ 2,500,000 0 0 | , peer a nen 
Paid-up Capital ... ine ae an ‘si i oe 625,000 0 0 | Life Premiums, Interest, and Fees ... ul hs 1 £520,735 9 2 
I. Fire Fund—Reserve or ee ve ae . £1,250,000 0 0 Annuity Prices, Premiums, and Interest... ‘ : 100,518 6 0 
Premium Reserve ew. = - sa 682,836 18 1 i = Be "== 
Balance of Profit and Loss Account oe 53,621 5 4 From Fire Department— Pate 
£1,°86,458 3 5 Fire Premiums, Interest, and Fees ... sh os --» £1,238,353 9 8 
Il], Life Fund—Accumulated Fund of Life Branch ... --- £3,592,628 1 8 £1,350,607 4 10 
” ” Annuity Branch __... 56,444 3 9 Se 
€4,179,072 5 5 


The Accumulated Funds of the Life Department are free from liability in respect of the Fire Department, and in like manner the Ac:wnulated Funds of the Fire 
Department are free from liability in respect of the Life Department. 


LONDON: 61 Threadneedle Street, E.C.; West End Office: 8 Waterloo Plac2,S.W. EDINBURGH: 64 Princes Street. 


BRITISH EMPIRE MUTUAL LIFE ASSURANCE CO., 


NEW BRIDGE STREET, LONDON, EC, 


Batablished 1847. Empowered by Special Act of Parliament. 
CILAIRMAN, JOIIN RUNTZ, Ese. 


IT NAS POLICIES IN FORCE ASSURING large Bonuses have been declared. The Average Cash B Triennially 
£5,.216.443. | exceeds 23 per Cent. oa the premiums paid. sieniaaees 
AN anne ae OF | SURPLUS FUNDS ALREADY APPROPRIATED, £997,000 
O41. N ACC sD FU) tee 
This Company being established on the Mutua. Parxcipxe, all profits belong to | 7 ap nea nce OF £1,060,350. 
Policy-holders, Every third year a careful valuation of the business is made, and AY é ae Ged £1,327,382. 


Loans on Leaseholds generally, and Churches, Chapels, School Buildings, &c., considered at 4} per cent. interest. Freeholds on favourable terms. 
iauubal Fecsenall Seunrity in  aenaiien with Life Assurance, Claims paid within four weeks of proof of death, 
Assurers under the Temperance Scheme are placed in a separate section. 


' 2, &C., ined on application to any Agent of the Com 
Prospectus Balance Sheet, with Board of Trade Returns, &c.,can be obtaine ‘ompany, or to 
pectus, copies of the last Report and ’ Bowts Bowst, Secretary. 


UNIVERSAL LIFE ASSURANCE SOCIETY. 


4 KING WILLIAM STREET, LONDON, E.C. 
Established 1834, by Special Act of Parliament. 


SUBSCRIBED CAPITAL, H ALF -A- MILLION, 
DIRECTORS. ‘ ep 
—_ irma WILLIAM NORRIS NICHOLSON, Ese» Deputy -Chairman. 
GEORGE nanny ee EuitH, So epson GREEN, Eee. | Tue Hox EB. BERKELEY PORTMAN, MP. | Cou. WaLtan i. SLTRL Nd. 
Tas Hoy. JAMES BYNG, ' 8Q. [Foun JACKSON, MN. | ae ROWLAND M. SC#PHENSON. Cox. C. LLE SURTHs, 
f . FREDERICK HENDRIKS, Ese., Actuary and Secretary. 
-AY, BONUS POLICIES. 
ANNUAL BONUS 

THEIR SPECIAL ADVANTAGES. 


1—Economy of Premium at Outset of Assurance. 


reed ‘ tow heing . 1 irrespective of reductions by Cash Bonus annually after six payments, has 
sways bee ee a oo palin ne Faantlatnipe Rag ere charge i by auch few other Life Offices that = Bonuses every year. The rates 
II of the “ Universan” are _ eee mada than those of the average of Offices declaring Bonuses only once every live yeurs. 
a Rates of Premium Red Ann onus. 
how, practi Fe nnual Division uced iby been inual Cash Bec authorities to be the most just and regula? Aamo - be ew. = smecess 
in the case ot dhe “een “has en a than balf a century's experience, by we a, racers oo _ 2 vad 2 enna Lay 
a ‘ s - , r e ¢ - ’ \ 
upwards of 45 per cent. of the original rates charged, thus practically reducing the average outlay lo 
Il contract rates stipulated to be oat : 
: 'Verslo: Bonuses Annually Added. i in reduction of the current year’s Preniivm, or in annual augmenta 
The sum allotted toeach Policy at the Yearly Division of Profits may be applied either in 1 i, 7 aiienanees a 
amount assured, by the addition to the Policy of such Reversionary Bonus as each year's revuwn of Premium will assure aa remi . 


a Ea 
——— 


—- 
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Banks, &e. 
HE ANGLO-CALIFORNIAN 


BANK (Limited). 
Capital authorised, £1,200,0C0. Subscribed, £600,000. 
Paid-up, £300,000. E 
flead Office, 3 Angel court, London, E.C. 
Branch at San Francisco. 
Agents at New York, J. and W. Seligman and Co. 
The Bank transacts general banking business, sells 
drafts on Califor.ia, Oregon, Nevada, &c. ; also on the 
Hawaiian Islands, sends bills for collection, makes 
telegraphic transfers, and grants letters of credit. 
J. SIMON, Manager. 


Hone KONG AND SHANGHAI 


BANKING CORPORATION. 
Paid up C.pital, $7,500,000. 
Reserve Fund, $4,500,000, 

Reserve for Equalisation of Dividends, $2 0,000. 
Reverve Liability of Proprietors, $7,500,000. 
Court or Directors anpD Heap Orrick we Hoag 
Kone. 

Commrrres tn Lonpon. 

A. H. Phillpotts, Esq., Carshalton, Surrey. 

E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 

Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
Manaaer—David McLean. 

Banxurs—London and County Banking Company, 











Limited. 
Brancoes AND AGENCIES. 

Amoy London San Francisco 
Batavia Lyons Shanghai 
Bombay Manila Siugapore 
Calcutta New York Tientsip 
Foochow Penang Yloilo 
Hankow Yokohams 
Hiogo 
The C ration grant Drafie upon and n 

or collect Bil’s at any of the Branches or Agencies; 


they also receive Deposits for fixed periods at rates 
varying with the period of deposit. 

The Corporation issue Letters of Credit and Cir. 
cular Notes, — in the princi cities of 
Europe, Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience 
S P ~aenanes returning from China, Japan, and 
ndia. 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Governmcnt Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the ion are 

yable in London on receipt of the advice of meet- 
ng in Hong Kong, held in February and August. 

The Corporation receives Deposits in London for 
fixed periods of one, two, or three years, upon 
which the rate of interest at present allowed is 4 
per cent perannum, payable halt-yearly at 30th June 
and 3lst December. 

Transfer deeds, powers of attorney, and other 
forms may be had at thcir Office on application. 

Office hours, 10 to 3—Saturdays 10 to 1. 

81 Lem*ard atreet. London 


[JNION BANK OF AUSTRALIA 
(Limited). 
Incorporated — 





Established 1337. 


Paid-up Capital ..................-0200000 1,500,000 
Reserve Fund 980,000 
Reserve Liability of Proprietors ... 3,000,000 


LETTERS of CREDIT and B'LLS on DEMAND 
or at 30 Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Au:tralia, New 
Zealand, and Fiji. 

TELEGRAPHIC REMITTANCES are made to the 
Colonies. 

BILLS on he COLONIES are negotiated and sent 
for collection. 

DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application. 

INSCRIBED STOCK DEPOSITS are also received 
bearing mterest p»yable Half-yearly at the rate of 4 
per cent. per annum, and transferable by ordinary 
transfer deed. Stock Certificates are issued. Such 
Deposits are repayable at the option of the Bank 
only, and on its giving twelve months’ previous 
notice to the holders. In the event of repayment 
being made on or after January 1, 1905, it will be at 
par ; but if prior to that date, it will be at a premium 
of | per cent. A Stock Exchange quotation will be 
applied for, which will give the advantage of ne gotia- 
bility to the Stock. The authorised amount of this 
issue is £500,020. 

Holders of London Office Deposit Receipts of the 
Bank can exchange for Inscribed Stock Deposit 
Certificates free of charge on a. 

W. R. MEWBURN, Manager. 
1 Bank buildings, Lothbyry, E.C. 
London, March, 1886. 


[HE AGRA BANK (LIMITED) 
ESTABLISHED In 1833, 


Carrrau, £1,000,000, Rassrve Fonp, £203,000. 
Heap Orrict—Nicholas lane, Lombard street, London. 
anes © Edinburgh, Calcutta, Bombay, Madras 

u 

Current Accounrs are k at the Head Office on 

the terms customary with Bankers, and in- 





. terest allowed when the credit balance does not fall 


below £100. 
Daposirs received for fixed periods on terms to be 
ascertained on 





nesses npn senna, 


THE ECONOMIST. 


THE IMPERIAL OTTOMAN BANK 
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(Incorporated by Firman of His Imperial Majesty the Sultan of Turkey.) 


LONDON AGENCY—26 THROGMORTON STREET, E.C, 


CAPITAL, £10,090,000, in 500,000 Shares (to Bearer) of £20 Each, £10 Paid. 


James Alexander. Esq. 
The Hon. T. C. Bruce, M P. 


Sir W. R. Drake. 


London Committec: 


| Pascoe Du Pré Grenfell, | John W. Larking. Esq. | 
Sir Charies H, Mills, Bart., | John Stewart. Esq. 
| O. C. Watertield, Esq, 


Esq. 


| Edward Gilbertson, Esq. 





MP. 


Manager (London Agency}—J. Hemmerde, Esq. 


Bankers-— The Bank of England; Messrs Glyn, Mills, Currie, ant Co, 


Lon lon 
Paris 
Alexan ria 
Cairo 


| L. M. Rate, Esq, 


Secretary—W. W. Lanier, Esy. 


Agencies and Branches: 


| Nicosia (Cyprus) 
| imasol (Cyprus) 
Port Said 

| Magnesia 





Smyrny 

Brousa 
Philippopolis 
Larnaca (Cyprus) 


Chief Office—Corsta itinople, 
Beyront Adalia 
Atioum-Kara-Hissar | Aidin 
Adrianople Saloniea 
Damascus Varna 


And elsewhere in Turkish Empire. 


LONDON 


Acton 

Addis :ombe 

Anerley 
Kilnam 

Battersea 

Bermondsey 
Sow 

Brixton, orth 
Brixton, South 

Camb-rwell 


THE ALLIANCE BANK, LIMITED. 


Heap 


Subscrived Capital, £1,000,000, Paid-up, £300,000. Reserve Fund, £45,000. 


OFFICE : 


‘ 











FENCHURCH STREET, 


Loypon BrancnEes—We:t End, 27 Regent street, S.W. 


Camden Town 
Cuisw ick 

Clapham 
Clapham Junction 
Clapton 

Croydon 

Ealing 

Fins'ury 
Finsbury Park 
Forest Gate 


Forest Hill 
Hammer tm th 
Hampstead 
Hanwell 
Harrow Road 
Hen “on 
Highgate 
Holloway 
Kentish Town 
Kilbura 


Now Cross 
Notting Hill 
Oxford Street 
Pcckhbam 

Poplar 

Putney 

St John’s Wood 
Shepherd's Bush 


South Hampstead | 


South Norwood 


Every description of Banking Business transacted. 


G. T. GOODINGE, y 
» Gereral Managers. 


Wa. HERBAGE, 


AND SOUTH - WESTERN BANK, 


LIMITED. 


E.C. 


Stepn y 
Streatham 
Sydenham 
Tooting 

Upper Norwood 
Wandsworth 
West Brompton 
West Norwood 
Wimbledon 


Country Braxcnes—Bristol, Honiton, Ottery St Mary, Sidmouth. 


Joint 


J. LISCOMBE, Assistant-Man ger. 


HEAD OFFICE: Bartholomew lane, London, E.C. 


CAPITAL, £2,009,099. 


PAID-UP CAPITAL, £800,000. RESERVE FUND, £232,500. 
Deposits of £10 and upwards received on current terms, and for fixed periods, as may 
be agreed upon. 
Every facility afforded for the transmission of money between London, Liverpool, 


Manchester, and Scotland, and for the receipt and delivery of stocks, shares, &c. 


Cireular Notes and Letters of Credit issued, and every other description of Banking 
R. O. YEATS, Manager. 


Business transacted. 


THE IMPERIAL BANK, LIMITED. 
Subscribed Capital, £2,250,000. 
CURRENT ACCOUNTS opened in accordance with the usual practice of London 


Money received on deposit in sums of £10 and upwards, subject to seven days’ 
notice of withdrawal, upon which Interest will be allowed at the current rate of the 


Banks. 


6 LOTHBURY, E.C. 


Reserve Fund, £150,000. 


Bravxcue;—Victoria street, Westminster ; Sydney place, Oaslow square ; 
High street, Marylebone. 
Acencies—Waltham Abbey, Cheshunt, Walthain Cross, and Woodford. 


TreRMsS OF BUSINESS. 


day. Deposits received for fixed periods, according to arrangement. 


Investments and Sales of all descriptions of British and Foreign Securities, &c., 
Circular Notes and Letters of Credit issued to all parts of the world. _ 
Every other description ot 


ALFRED BROWN, Manager. 


effected. 


The Agency of Country and Foreign Banks undertaken. 


Banking Business transacted. 
London, May, 1886. 





THE DELHI & LONDON BANK, 


LIMITED. 


Head Ofice—ROYAL BAN] K BUILDINGS, 123 Bishopsgate st. Within, EC. 


DAVID H.SMALL, Esq., Chairman. | 
Major-Gen. E. J. Kickards. 


ESTABLISHED IN INp1A IN 1844. 


£337,625, fully Paid up. 


Aud itors—Lieut.-Gen. 
Branches. —Culcutta, Delhi, Lucknow, Mussoorie. 


Current Accounts are opened and kept on same terms as hy London Bankers, interest being allowed thereo!. 
Deposits are received, repayable at Seven and Fourteen Days’ Notice, ad for longer peridds, upon terms 


— can be had on application. 


and Sales effected in all British and Foreign Stocks. Pay, Pensions, Annuities, &c., 
yable on the Continent of Europe, Alexandria, Cairo, 


fres. of 








to constituents. 
Letters of Credit and Circul r Notes issued, 
Suez, &c., and the Bank draws upon most parts o India. 








DIRECTORS. 


Major-Gen. John Clarke. 
Wm. Hardinge Tyler, Esq. 
J. W. H. Ibery, Manager. 
Bankers—The «ank of England and Union Bank of London. 
. J. Gray and D, Allardice, F sq. 
Agents at Bombay--The Bank of Bombay. 








Paid-up Capital, £675,000. 


Registered in London under Companies Acts, 186? and 1887. 


CAPITAL, £590,000, in 20,000 SHARES of £25 Each, SUBSCRIBED CAPITAL, 


Colonel Hector Mackenzie. 
Lieut.-Gen. D, C, Vanrenen. 
P. LB. Baker, Accountant. 


——— 
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